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JOKJIA HA PBKOBOJACTBOTO
31 AEKEMBPH 2006 r.

PBKOBOJCTBOTO MpescTaBs CBOSI TOAMIIECH J0KIA] U TOTUIIHUSA (PUHAHCOB OTYET KbM 31
nekemBpu 2006 T., M3rOTBEH B CHOTBETCTBHE C MEXIyHApOJHUTE CTaHIAPTH 3a
¢unancosu oruetu (MC®DO). To3u otuer e 3aBepeH or Jlapunka Mnuesa Mruarosa —
JTUIUIOMHUPAH eKCIepT — cueToBoauTel — nurioma Ne 0377

OIIMCAHME HA JIEHHOCTTA
CbaebHa perucrpanus

JlpyxecTBOTO € peructpupaHo B PyceHcku okpbxeH cba mo ¢.a. Ne 162/1989 r.
E®H 1701000199 u e Bnucano B Peructsppa Ha ThproBckure npysxkectsa moa Ne 1800,
ToM 28, cTp. 59.

OcHOBHA JeliHOCT

[IpenmersT Ha geiiHoct Ha “Ilersp Kapammnue” AJ[ e mnpepaboTka Ha
HOJIMMEPHU MaTEPUAIU U MIPOU3BOJICTBO HA U3JIENHS 3@ IPOMUILIIEHOCTTA.

JlombHUTENIEH MpeAMeT Ha AelHocT: /locTaBka U ThproBus ¢ ra3 nponaH-OyTaH,
TE€YHHU rOpUBa, HEPTONPOIYKTH, BBIVIMILA U OPUKETH OT BHOC U MECTHO IPOU3BOJACTBO;
BBTpEIIHA U BBHIIHA THProBUs CbC CTPOMTEIHU MaTepHald U CTOKU 32 IPOMUILUIEHO U
KWIUILHO 003aBeXJaHe, PE3EepPBHU YacTU 3a MOTOPHHM IPEBO3HM CPEACTBA, OUTOBH,
XPAaHUTEIHU U HEXPAHUTEIIHU CTOKHU; IPOM3BOJICTBO HA CTOKU U YCIYI'H; HHKEHEPUHIOBa
JNEMHOCT — NMPOEKTHpAaHE M M3rpa)kJ1aHe Ha OOEKTH 3a CKJIAJUpaHe U CbXpPaHEHHE Ha
ropUBa U CTOKH, THPrOBCKM KOMIUIEKCH; MPOEKTHpPAHE, JOCTaBKa HAa CHOPBKEHHUS U
U3rpaKJIaHe Ha MHCTANallMK 32 OMTOBO M IPOMUILIEHO NMOTpeOJIeHHE Ha ra3 MpolaH-
OyTaH; TPaHCHOPTHA U CIEAUTOPCKAa AECWHOCT M YCIyTH; MEXKIYHapOJIeH TPaHCIIOPT;
OTJIaBaHe I0J] HA€M Ha JBJITOTPaliHU aKTUBH; THPrOBCKO MPEICTABUTEICTBO B CTpaHarTa u
yyOWHa; MOCpEeJIHUYEeCKa JEeHHOCT; H3JM0KO0eHa M MapKeTUHroBa JEWHOCT;
ABTOPEMOHTHa U CEpBU3HA JEMHOCT; XOTEIUEPCKM U TYPUCTHUECKHU YCIyTH;
PECTOPAHTHOPCTBO M OOILIECTBEHO XpaHEHE; ThPrOBUS ChC CEMEHAa M 3bPHO, 3bPHEHU U
XJIEOHU MPOJIYKTH; THPrOBUS C U3TOYHUIM HA CBETJIMHA, OCBETUTEIHM TEJla U KBAPLOBU
U3JIeNUs 32 OCBETJICHMETO; MOKYNKHM M MpoAakOM Ha MallMHH, CBOPBXKEHHUS U
HEJBM)KUMHU UMOTH.

Jlpy’kecTBOTO MpoM3BEeXJa M NpojaBa H3JIeNHs 3a NPOMHIUIEHOCTTA,
CTPOMTEJICTBOTO, CEJICKOTO CTONAHCTBO U OUTA, TPOU3BEJCHU Ha 0a3a MOJUBUHUIXIOPH]
U TTOPECT MOJINYPETaH.

IHponyxkTn

[IponykroBara rama, kosito “llerbp Kapamunue” A/l npeasiara Ha nazapa npe3
2006 romuHa, BKJIIOYBA - HaJM4YHA TOTOBA MPOAYKLHUS MPOU3BEIEHA OT JAPY>KECTBOTO
npeau HoemBpu 2004 roguna, nzgenus npousseneHu ot pupmute “Pysurexc” EOO/] u
“Axyp-BI'”” OO/l ¢ Hamm Marepuanu monydaOpukaTH OT  HE3aBBPIICHOTO
IPOU3BOJICTBO, CTOKH ,CYXU CTPOUTEIIHU CMECHU U
eKCIaH1paH NOJUCTUPEH
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['oToBaTa mpoayKIMs BKIOYBA CICIHUTE U3EIIHS:

- IlonoBu HacTHIIKM, ¢ (AaMUIIHO THPTOBCKO 0OO03HaueHue ‘“PyBurekc”, Ha
0a3a MOJMBUHUIXIIOPHU]L, BbPXY TEKCTUIIHA MOJIOKKA, ¢ mupuHa 200 cM ¢ nedenrHa
OIMUCAHUE HA JTEMHOCTTA (ITpoas.rkenne)

[TponyxTu( mpoabIKEHHE)

2MMIpeHa3HAYEHH 3a TOKPUBAHE Ha MO/I0BE B )KUJIUIIHU U OOIIIECTBEHH CIPajIu.

- I3KyCTBEHM KOKH H TEXHHYECKHU NMPOMa304HU u3eaus - V3KycTBeHUTE KOXH, ca ¢
Thproecku curHatypu: “Ilexartexc”,”’Iloporekc”, “Bunyprexc” u “IlonucunTtexc” ca
HOPOAYKTH, TPOU3BEKIAHN 110 MHAMPEKTHA MPOMAa304YHa TEXHOJIOTHUs, HAa 0a3a BUHWIHU
CMOJIM, BHHWJIHHA CMOJHW/TIONMYPETaHH WM W3IUI0 Ha 0a3za MOJMYypEeTaHH BBPXY
NOJJIOKKHA — TEKCTWJIM, TPUKAa M CHHTETUYHU BAaTKU IPEIHA3HAYEHU 3a TalMLEepus U
KOKEHa rajaHtepus. TeXHUYeCKUTe MpoMa3odyHu u3aenus “Pyrekc”, ce mpeacTaBsT OT
[IBX — cuHTeTMYHM Ope3eHTH 3a MOKpHBaja, TEHTH M CEHHUIM, U AHTUCTATUYHUSA
TEXHUYECKU MaTepHa 3a Bb3AyXOBOJM B MMHHATA IPOMUIIIEHOCT.

- KanangpoBm wm3meqmsi — TMpousBeJeHM ca Ha 0Oa3a miuacTuuuupaH
NOJMBUHWIXJIOpUA. ['pymara BkmouBa jaekopaTuBHUTe (ommu —  “/lynadon” wu
“Ilexanut” ¢ pas3Jn4yHU IPEIHA3HAUEHUS - 33 KHHUIOBE3HA IOABBP3Ms, 32 HaJyBHHU
U3JIeNNsl, TOKPUBKU 32 Maca, 3aBECH 3a CAHUTAPHO-XUTHEHHU Bb3JIU. ChIIECTBEHO MSCTO
B Ta3u Ipyna 3aemMaT nojoBute HacTWIKH “PyBunut P” u “PyBuBar MIL” ¢ nebenuna 1,1
MM u mupuHa 130 — 140cm. [pyrara rtpyma ¢dommm ca Te3H, C TEXHUYECKO
npenHazHayeHue. [Ipuiarar ce OCHOBHO 3a OKPHUBAHE HA KYJITUBALIMOHHHU ChOPBKECHHUS
— MapHULIM M OpAH)XEPUU WIM 32 H30JALMOHHU TOJMBUHWIXPOPUIHUM MAHTHH Ha
HUCKOBOJITOBH KaOenu. KbM Taszu rpyna npuHaaiaexaT v eJHOCIONHNUTE, caMo3alenBalli
ce JIEHTH, CBHOTBETHO 3a AaHTUKOPO3MOHHA M MEXaHWYHA 3allUTa Ha MOJ3EMHHM METaJIHU
TppOONpoBoIM. KBbM TOBa NMpPOM3BOJACTBEHO — TEXHOJIOTMYHO HAIPaBICHHE cHaxaT U
BUHUJIHHUTE MOKPUBKU 32 Maca BbpPXy CUHTETUYHA BaTKa - “JlyHaTekc” U MaTepHaiuTe 3a
KHUTOBE3Ha MOABBP3UA — “KHUrOBHMHMII’, CHOTBETHO BBPXY XapTUsl WJIM CUHTETUYHA
BaTka. “Ilekarekc” u “Mapkuzera” ca KaJlaHAPOBU U3JIENHs MPEJHA3HAYCHU 38 CEHHUIIH,
Mapku3M M uaabpu. B Tasu rpynma ce BK/IIOYUBAT BUHWIHHUTE apMHpaHu (onuu -
“ITmactudon” /c mudepeHIUpPaHO MPUIOKECHHUE, KATO TOJUMEPHU XHUAPOU3OJIAIMOHHH
MeMOpaHH 3a TyHENIM, HAaJ3eMHU KaHadl MU IUIOCKH MOKPHBH B CrPaJloCTPOEHETO/ U
“Xunporekc” / mpemHa3HAYCH 3a XHIPOU3OJAIMS IOJIMMEpHA,MHTEpUOpHA OOJIHIIOBKA
Ha TUTyBHU OaceiiHu /.

YacT OT HE3aBBPIICHOTO IPOU3BOACTBO PBKOBOJICTBOTO YCHs Ja pealu3upa dupes
nombiHUTETHA oOpabotka . “PyBurekc” EOOQOJ] mpousBene  MOJOBH HACTHIIUKH
“PysuBar” MIL[ — ¢ name nuneso [IBL] ¢omnno,u3kycTBeHa koxa BbPXY CHHTETUYHO
Tpuko ,,Jloporekc” — ¢ Hame TPUKO,HOCENAa XapTHs W HAJIWMYHH CTaOWIN3aTOpU W
KHUTOBUHUJI BbPXY XapTusl.

13 99

Axyp —bI"™” u3paboTu ¢ Hamm MaTepuaiu 3a Hac 3aBecH 3a OaHs, Karbhu 3a Obp3a
IIOMOILL, Bb3IJIABHULU OT JyHAIIPETIOB MyX U KaJIb(H OT U3KYCTBEHA KOXKA.

I'pynaTa Ha CTOKUTE BKJIIOYBA —
- aynampen ot “[Tapanen” EOO/] CeBnueno;
- kHurosuHma ot “Pysurexc” EOO/] Pyce;
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- moaoBH HacTwikum — BHoc oT “Tlapmx uentsp” @panmus u “Dop6o”
XomaHaus /c pa3nuyHu JeOeTMHN, IIMPUHU B Pa3HOOOpa3HH JeCeHN/;

-  M3KYCTBEHa KO)Ka BBPXy NaMy4YHO TPUKO M MaTepuaj] 3a 3alIUTHU
pudapcku odJexaa — BHOC oT ¢upma “Jlemap” Typumst

OIMUCAHUE HA JTEMHOCTTA (npoabkenne)
[Tponyxtu (ITpogbmxenue)
- XHAPOU30JJAUMOHHO ()0/THO0 32 MOKPUBH — BHOC OT PupMa “@Dartpa” Uexus

CyxuTe CTpOMTEIHM CMecu/ienuia/ ¢ mMapkata ,Jlakon” mpousBexname Ha Oaza
noroBop 3a ¢panyaiizusr c ,,Jlakmpom” A/l

- Jlakoa - BeToH e jenuio ¢ yHUBEpCAIHO MPHJIOKEHHE 3a MOJI0Ba U CTCHHA
KepaMuKa, /(pasHCOBH, TEPaKOTHH,KEpAaMHYHH, MO3a€UHH, KAMEHHHU
MpPaMOpHH U APYTH BUAOBE IUIOYU U TOIJIOU30JIALMOHHU TUIOCKOCTH/ KaKTO U
3a 3UJaHe C pa3IMyHU 3UJapUIHHU Tena;

- Jlakoa - 3upapus e Jenwio 3a 3WJaHe , 3aJielBaHEe M IIIaKJIOBaHEHa
ra300eTOHHH, IEHOOCTOHHHU U APYTH 3UJAPUNHU Tela;

- Jlakon — Tepmo — c ¢ubpu u Oe3 ¢ubpu e nenmwno 3a 3ajienBaHe U
IINAKJIOBaHE Ha TOIUIOM3OJAIMOHHM IJIOCKOCTH OT eKCHaHIUupaH |
eKCTPyAMpaH MEHONMOJUCTUPEH W MHUHepasiHa BaTta. Pubpure ca nobaBka c
apMUpAIIO CBOWCTBO 32 JOIMBJIHUTEIHA TyKHATUHOYCTONYNBOCT.

Ot Mmecenl Ampui Jpy>KeCTBOTO IyCHa Ha Nas3apa €KCIaHAWpaH IMOJHUCTHUPEH C
Mmapkara ,,Pynop”.Ilnounte oT ekcrnaHAMpaH MOJUCTUpPEH ,,Pymnop” ca mpenHazHaueHU
MPEIUMHO 32 TOIUIOM30JIalMsl B CTPOUTEICTBOTO U XJIaJIMIHATA TEXHUKA, HO CAllPUTOTHU
U 32 crieqU(pHYHN IPUIOKEHUS U B IpyTu oTpaciu.l3nenmuero ce nmpousBexaa ¢ YeTUPH
obemHu Terna —,,Pynop 1012, ynop 1416, ,,Pynop 1820 u ,,Pynop 2025

IIpousBoacrso

[Ipe3 oruernara 2006 romuHa ApPYKECTBOTO HAMa mpousBojacTBO Ha [IBI]
npoayktd. Ilpow3BoiacTBeHata JeiHOCT Ha ¢upMata BkiIo4yBa 364,9 TOHa cyxu
CTPOUTETTHU cMecH ,,JIakon” u 1689,6 ky0.M. ekcmaHAMpaH MOJUCTUPEH ,,Pymop”.

O6opotu

Peanuzupanust crokoo0opoT Ha JapyxkecTBOoTO 3a oryeTHata 2006 1. € 2,066 XJIB.
CeproctaBka € MPEIXOJHUTE TOAUMHM HE MOXKE Ja C€ IpPaBH, MOpaaud CTPYKTYpHHUTE
IPOMEHH B JIpYKeCTBOTO. Peanusupana e roToBa npoayKius 3a 559 xyB. 1 cToku 3a 896
xsB. MW3Bbpmienu ca ycmyru 3a 17 xuB. [Ipomagenu ca marepuanu Ha croiiHocT 197
xJIB./B ToBa ymciao JIMA Tpanchopmupanu B marepuanau 3a 67 XiB./ W ABATOTpaiHU
MaTepHaHU akTUBH 3a 6 xJB. [Ipuxoaute oT Haemu ca 391 xiB.
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OITUCAHUE HA JTEMHOCTTA (ITpoab.ikenne)

IIazapeH sty HA IPOAYKTHUTE

Peanusupanara roToBa NpoayKIus 3a MEpUOjia MMa CIEAHOTO KOJUYECTBEHO U
CTOMHOCTHO M3paKEHUE:

ITonoBu HacTHIKH - 21693 m2 - 94 x.;1eBa
M3KyCTBEHH KOXM - 38992 m2 - 140 x.neBa
donmn - 8811 kr - 35 x.ieBa
[TokpuBku 3a maca - 62875 m2 - 67 x.1eBa
Hpyru - - 23 x.neBa
Cyxu CTpOUTEITHU CMECU 367400 xr. - 104 x.neBa
Excnanaupan noiauctupex 1568 M3 - 96 x.eBa

PGHI/ISI/IpaHI/I ca CJIICOHUTC BUJOBC CTOKHU:

ITonoBa HacTuiKa - 81696 M2 - 443 x.7meBa
N3kycTBeHa koxa - 29262 m2 - 198 x.nmeBa
Marepuan 3a 3PO - 11471 mn - 62 x.1eBa
Kuurosunun - 15246 M2 - 20 x.nmeBa
Hynanpen - 141 x.neBa
Hpyru - 32 x.eBa

IIpeouenka u o6e3neHKa

[Ipe3 2006 roxa. Jpy>kecTBOTO HE € HM3BBPIIBAJIO MPEOIIEHKa U 00e3leHKa Ha
aKTHUBHUTE.

Pesyararu

OT KOMOMHHMpPAHOTO BIMSHUE Ha TE€3UW U JPYrH (HaKTOpH 3a JPYKECTBOTO €
OTYETEHAa CYETOBOJHA Ievyajaba mpeAu JaHbim B pasmep Ha 92 xun. nB. Cruep
npeoOpa3yBaHETO C JaHbIU BbPXY BPEMEHHH PA3JIUKU pe3yJiTaTa CTaBa revanoa B
pa3mep Ha 52 XWIsiiu JieBa.

Onepanum cbC CBbP3aHU JINLA
JIpy>KecTBOTO € OCBHILIECTBSIBAIO CACIKH ChC CBBpP3aHH JHIA C JPYXKECTBA OT

“CuneproH xonauur” AJl — Co¢ust npu KOUTO HAMA HEOOUYAMHU YCIOBUS U OTKJIIOHEHUS
OT XapaKTepHaTa CIpaBe/AInBa LieHa.
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CTpyKTypa Ha OCHOBHHS KAIIUTAJ

AKUMOHEpH [siioBo Bpoii Homunanna

ydyacTHe  aKIUH CTOHHOCT

(XHJ1.J1B.)
1. “Cunepron xonauar” AJ] 63,50 % 420,402
2. “KPATOC 22” A]] - [TnoBnuB 22,92 % 151,755
3. “Pomoramo” AJ] 0,09 % 602
4.”KapoyHa feiaTa UHBECTMBHC 0,02 % 70
5.”3aropa ¢una xop” A/l 0,80 5322
6. JIpyru I0pHINYECKY JTULA - 12
7. UaauBUAYyaTHA yYaCTHUIN 12,67 % 83,865
Bcenuko akuuu: 100,00 % 662,028

HNudopmanus 0OTHOCHO MporpamMara 3a NpWwjiaraie Ha Me:KIYHAPOJAHO NMPHU3HATHUTE
CTAaHJIAPTH 32 100p0 KOPIMOPATUBHO YNpaBJeHne mo 4. 94, aua. 2, 1. 3 ot 3IITIK.

CorinacHo HopMmatuBHO omnpenenenute B 3K u xopecnoHaupamure ¢ HEro
NOJ3aKOHOBM HOPMATHUBHU aKTOBE M3UCKBAHUS, ITyOIMYHHUTE APY’KECTBA 3aIBIIKUTEIHO
MPWIOKUXA B OPTraHU3UpPaHE HA IEWHOCTTA CU MEKTyHApPOJHO IPU3HATUTE CTAHIAPTH 3a
J00pO KOPIIOPATHBHO yNpaBJIEHUE MO OTHOLICHUE HA MpaBaTa Ha aKIIMOHEpUTE, TAXHATA
PaBHOIIOCTABEHOCT, POJIATA HA 3aMHTEPECOBAHUTE JIMILIA 33 KOPIOPATUBHO YINPABIICHHUE,
paskpuBaHe Ha HH(QOPMAIMs M OCHUTYpsIBAHE HA IPO3PAYHOCT, OTTOBOPHOCT Ha
yIpaBuTEIHUTE opraHu, ompeaeneHn or KOH kaTto ocHOBHM HacokW (TPHHIMIHN) Ha
J0OpOTO KOPIOPATUBHO yIpaBjieHue. B 1pyxkecTBOTO BU3UPAHUTE MO-TOpPe MPUHLIUIHN Ha
n00pO KOPIIOPAaTUBHO YIpPaBIIEHUE HaMHUpaT KOHKpETeH Hu3pa3 B pa3paboTeHaTa U
yrBbpaeHa oT CpbBera Ha nupekropute -  [Iporpama 3a 100po KOPIOPaTUBHO
ynpasiaeHue. Ts omnpenens MONUTHKAaTa W NPUHUUIMTE, KbM KOWTO C€ MHpPUAbpXKA
M3IIBIHUTETHUAT oprad Ha JlpyxecTBoTo. OCHOBHATA 11€J1 HA IIporpaMara € MaKCHMaaHO
ONTUMU3HUPAHE Ha MPEJOCTABEHUTE Ha AKIMOHEPUTE Bb3MOXKHOCTHU 32 YIPAKHIBAHE Ha
npaBaTa UM, [0 OTHOIICHHE HAa Moxo0OpsiBaHEe Mpolieca Ha pa3KpuBaHe Ha MHpOpMaLus,
KaKTO ¥ 3@ IMOAINOMAaraHe Ha MEHUDUKMBbHTA IIPU OpPraHW3UpaHe JEWMHOCTTa Ha
HpyxecTBOTO.

[Ipe3 wm3reknara roavHa OCBHILECTBSIBAHATA OT YIPABUTEIHUTE U KOHTPOJIHU
opranu Ha J[py’>KecTBOTO JI€HHOCT € B IIbJIHO M3IIBIHEHHUE Ha IporpaMmara 3a IpujlaraHe
Ha MEXIyHApOJHO MPU3HATH CTaHJAPTH 32 J0OPO KOPIOPATUBHO yIpaBlIeHUE, KaTO HE €
pa3paborBana HoBa [Iporpama 3a m00po KOPHOpaTHUBHO ympaBieHue. JledcTBamara u
KbM MoOMeHTa [Iporpama e u3roTBeHa MpH cra3BaHe Ha BCUYKHU pa3NopendH, 3aCThIICHU
B YcraBa Ha [lpyxectBoto, IlpaBmmara 3a pabora Ha CbBera Ha TUPEKTOPUTE U
NPWIOKUMUS 3aKOH M BKIIIOYBA MPEANPUEMAHE HA KOHKPETHH MEpPKH 3a MpUJIaraHe U
U3IIBIIHEHUE HA IPUHIUINTE, 3aCThIICHU B HUA. KbM HacTOSIMAT MOMEHT J{py>KeCTBOTO
IIPOJbIKABA Ja U3IIBJIHSABA HOPMAaTUBHO YCTAaHOBEHWUTE M3UCKBAHUS, KAKTO U CTPUKTHO
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Ja cCJeau 3a CIIasBaHC Ha HAJTOXCHUTC OIrpaHUYCHUA NOpPCa PHBKOBOACTBOTO Ha
I[I)Y)KCCTBOTO, 4 UMCHHO: UMIICPATHBHO YCTAHOBCHUTC U3UCKBAHUA 34

OITMCAHUE HA JEMHOCTTA (ITpoab.ikenne)

HE3aBUCHMOCT Ha ujeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, OKa3BaHE HA HEOOXOAUMOTO
CBJICHCTBUE Ha IUPEKTOpA 32 BPB3KU C MHBECTUTOPUTE IO MOBOJ OCBILECTBABAHATA OT
HEro JEMHOCT, CBOEBPEMEHHO Pa3KpUBAaHEB M3MCKYEMHUTE CPOKOBE U 00eM Ha Ba)KHa
KOpIopaTUBHA UHPOpPMALUS U Tp.

[Ipe3 wm3rexmara rogmnHa neitHoctra Ha CJ] Oemie M3LATIO B CHOTBETCTBHE C
OCHOBHUTE HACOKH. M3IBIHEHMETO Ha TE3M HW3HUCKBaHMS LEJelle Ja CEe OCUTypH
rapaHTupaHe Ha uHtepecure Ha akuuoHepure B “Ilersp Kapamunues” AJl, kakto u aa
ObIaT ch3AaJeHU OJIATONPUSATHH YCIOBUS 32 HOTCHIIMATHUTE UHBECTUTOPH.

B choTBeTCTBHE C HMIEPATHBHO YCTAHOBEHWTE AaHTaXUMEHTH Ha ,,lleTbp
Kapamunuer” A/l o 3akoHa 3a MyOJIMYHO INpeJylaraHe Ha LIEHHU KHUXa,B Ka4eCTBOTO
My Ha MyOJMYHO APY>KECTBO U MPe3 M3TEKJIaTa KaJlleHJapHa ToJuHa JIPYKECTBOTO BOJIU
CBOSITA yIPAaBJIEHCKA IOJUTHKA B CHOTBETCTBHE U IPU U3II'BJIHEHHE Ha IporpaMara 3a
npuiaraHe Ha MEXIYHapOJHO TPU3HATHTE CTaHAAPTH 3a J00pO KOPIIOPATHBHO
ynpasieHue.B Tasu Bpb3Ka [pYKECTBOTO CTPUKTHO CE€ € BOAWIO OT H3TOTBEHMS
KOpPIIOPAaTHBEH KaJeHaap, HaOeis3Ball Hail-BaXKHUTE MOMEHTH B YIPABICHCKHA U
CTOIIAaHCKO-MKOHOMMYECKHUSI JKMBOT Ha JIPY>KECTBOTO, OTpas3siBall HabOess3aHuTe
AHTQXUMEHTH 110 OTHOIIeHHWEe B3aumoxeicTtBuero Ha ,JIl.Kapamunue” AJl c
J'bp)KaBHUTE U MyOJMYHM MHCTUTYLMM M OPTaHU3allMM MO TOBOJ Pa3KpUBaHE B ITbJIHUSA
o0emM Ha HeoOxomumara WHGOPMAIMS,KOSITO Ja CIIOCOOCTBA HACTOSIIMTE W OBICIIN
aKIMOHEPU Ha JPYXKECTBOTOAA JOOMAT IJIOCTHA TMpeAcTaBa 3a HACTOSIIETO
MKOHOMMYECKO CHhCTOSTHUE Ha JPY’KECTBOTO, a CHIIO TaKa 32 HETOBUTE MEPCIEKTUBH 3a
pa3Butue.J[eHHOCTTa Ha yIPAaBUTEIHUTE U KOHTPOJIHHU OPTaHU Ha APY>KECTBOT, B JINLIETO
Ha OOmoro cwOpanue Ha akiuoHeputre W CbBeTa HAa JUPEKTOPUTE € U3LAIO B
CBOTBEUTCTBUE C MEXAYHApOJHO MNPHU3HATUTE CTaHAAPTU 3a JOOpO KOPIOPATHUBHO
ynpasieHue.Upe3 paBHONOCTaBEHOTO TPETUPAHE HAa BCUUKHU aKIIMOHEPH, O0€3 3HauUeHue Ha
NPUTEKABAHUTE OT TAX AKLMUHU, Ype3 CBOCBPEMEHHOTO pa3KpuBaHEe Ha MHGoOpMauus 10
BCUYKHU BBIPOCH, CBBP3aHU C IPYKECTBOTO, IPU3HABAHE MpaBaTa Ha 3aMHTEPECOBAHUTE
JUIa N0 3aKOH M HAChPYAaBAHE HA CHTPYIHUYECTBOTO MEXIY TAX U JPYKECTBOTO,
YOPaBUTEITHUTE U KOHTPOJHU OpPraHM Ha JIPYKECTBOTO CE€ CTPEMAT MAKCHUMAJIHO Ja
3aIUTAT paBaTa Ha aKLMOHEPUTE U YJIECHAT YIPAKHABAHE HA IIPaBaTa UM.

Jlpy’XecTBOTO € Ch3Jal0 MaKCUMaJlHO IPO3payHH YCIOBHsA 3a paboTara H
JEMHOCTTa HA YIPABUTEIHUTE W KOHTPOJHUTE CU OpraHd, C LEJ YJIECHSBAaHE Ha
aKLIMOHEpUTE, HE3aBUCUMO OT pa3Mepa Ha MPUTEKABAHUTE OT TAX AaKUUU IHpU
ylnpaxHsBaHE MPaBOTO UM Ha riac B O0moro chOpaHue Ha akuumoHepure.B ycraBa Ha
JPYKECTBOTO HE CHIIECTBYBAa OTPaHUYEHUE BbPXY MPEXBBPISHETO WU MIPUTEKABAHETO
Ha LIEHHUTE KHIDKA, KaKTO M HE CBhIIECTBYBa HEOOXOAMMOCT OT IOJlyuyaBaHEe Ha
oo0peHne oT JpyxecTBOTo win oT Apyr akuuonep.”’Ilersp Kapammuue” AJ] Hsima
aKLIMOHEPU CBC CIELUAIHM KOHTPOJIHU IIpaBa, HE CBIIECTBYBAT U OrPAHUYECHHS IIO
OTHOIIIEHNE YIpa)KHABaHE IPAaBOTO Ha IJIaC HAa aKLMOHEPU, KOUTO Ca U CIyKUTEIU Ha
npyxectBoto.”llerbp KapamunueB” AJl HsMa CBUIECTBEHH JOTOBOPH, KOMTO [a



HETHP KAPAMUWHYEB A/l
JOKJIAL HA PBKOBOACTBOTO (Ilpoab/keHue)
31 AEKEMBPH 2006 r.

MOpaKJaT JeHCTBHUE, 1a CE U3MEHST WU MPEKPATABaT, MOPAJH MPOMSHA Ha KOHTPOJIa Ha
JIPYKECTBOTO TMpPH OCHIIECTBABAHE Ha 3aJBDKUTEIHOTO TBHProBo mpeiarane.He
CBIIECTBYBAT M CHOPa3syMEHHsI MEXIY IPYKECTBOTO M YNPABUTEIHUTE My OpPTaHU WIN
CITyKUTENU 3a M3IUIallaHe Ha 00e3UIeTeHHE P HAIyCcKaHe WM YBOJIHEHUE 0e3 MpaBHO
OCHOBAHHE WJIH MPEKpaTABaHE HAa TPYIOBHUTE MPABOOTHOIICHHS 110 IPUIHHHU, CBBP3aHU C
THProBOTO MpeAiaraHe

OT ChIIECTBEHO 3HAYCHHUE 3a aHAJIM3 M OICHKAa Ha ApyxkecTBOTO mpe3 2006
roJMHa ca MOKa3aTenuTe 3a JUKBUAHOCT.Te mokazBar crmocoOHOCTa Ha JAPY>KECTBOTO Aa
nocpemia TEeKyLUIUTEe CHU 3aJbJDKEHUS C J0CTaTbuHa CUTYpHOCT.CTOMHOCTHTE Ha Te3U
nokasatenu npe3 2006 roguHa ca CleIHUTE:

-Koedunment na obma nukBugHocT -102,73(Kpatkorpaitnu axtuBu 4,204
X.JB.,3a0bskeHus 41 x.11B). To3u mokaszaren mokaspa, JOKOJIKO HATMYHUTE KPaTKOTpaitHU
aKTHBH Ca JOCTAaThYHM 3a OOCIY)XKBaHE Ha KPAaTKOCPOUHHUTE MY 3aTbJDKeHUS.BUCOKUAT
My pa3Mep ce AbJDKHU Ha rolieMus o0eM Ha KpaTKOTpalHUTE aKTHUBU U MAJKHUAT PBCT Ha
3a/ITBKHSAIIOCT.

-Koepummenr na Obp3a nukBuaHocT — 59,07(¢puHaHcoBH cpeAcTBa U
B3emManus12,406  x.iB.)To3u  mokasaren  mokas3Ba, JOKOJKO  ObP30JIMKBUAHUTE
KpaTKOTpalHU aKTUBU- B3€MaHHUs U TAPUYHU CPEJCTBA ca JOCTAThYHU 32 0OCITyKBaHE Ha
KPaTKOCPOUHHUTE 3abJIKEHHUS.

-Koepurmenr ©Ha He3abaBHa nUKBUAHOCT-7,63(punancoBu cperncrtea 311
x.JB)[lokazarenar mokas3Ba, JOKOJIKO Hai-Obp30 JMKBUIHHUTE KPAUTKOTpPaWHU aKTHBH-
(¢buHAHCOBM aKTMBM ¥ TMApUYHM CPEACTBA ca JOCTAaThbUHU 3a OOCITyXKBaHE Ha
KPaTKOCPOUHHUTE 3abJIKEHHUS.

CTOITAHCKH HEJIA 3A 2007 r.

OuaxBaHuTe pe3ynraru 3a aeiHoctra npe3 2007 rox:

1. [Ipon3BeneHa roroBa NpoayKIUs 800 xuB.
2. HetHu npuxoau oT npoaaxou 2,096 xuB.
3. ®uHAHCOB pe3yaTaT — CUETOBOIHA Meyanba 34 xuB.
4. banmancoBa 1euanaba — ciieJ o0iarafe ¢ JaHbIU 31 xaB
5. KpaTtkotpaitHu MatepualiHi akTUBU — 001110 1,200 xnB.
B.T.4: MaTepHuaIu 450 xB.
rOTOBA MPOAYKIIMS 500 xJB.
6. Bzemanus — 001110 1,500 xiB.
B.T.4U: OT MPOJaX0u 400 xJiB.
7. 3aabIKEHAS — 001110 80 xiB.
B.T.4: KbM JIOCTaBUHIA 10 xiB.
8. MuBectunmnu 3a nmpugoouBane Ha [IMA 289 xuB.

HNuBectunuure npensuaeHu 3a 2007 roanHa ce OTHACAT 3a PEMOHT Ha  KaJlaHIbP
»bepcaopd” u 3aKymyBaHe Ha 3eMsl.



HETHP KAPAMUWHYEB A/l
JOKJIAL HA PBKOBOACTBOTO (Ilpoab/keHue)
31 AEKEMBPH 2006 r.

OIMUCAHUE HA JTEMHOCTTA (ITpoabkenne)

YIIPABJIEHUE

HpyxectBoto 3a 2006 T. € C €AHOCTEIEHHA CHCTEMa Ha YIPAaBJICHHUE CBIJIACHO
Tovproeekus 3akoH B Peny6nuka boiarapus.

KoM 31 nexemBpu 2006 r. B ChBeTa Ha JUPEKTOPUTE y4acTBaT:

1. Ewmun lonueB Muxaitnos — I[Ipencenaren
2. Ugau IleTkoB [ronrepos- uieH
3. Banentus ['eoprues MamxapoB — 4jieH U U3IBIHUTENEH TUPEKTOP

HNudopmanus 3a CbBera Ha JupekTopuTte 1o wi. 247 ain. 2 ot TeproBekust 3aKoH:

1. Emun JlonueB MuxaitnoB — npencenaren Ha Cl. Be3Harpaxaenue nomxyuyeno 3a 2006
roJI.
B pa3mep Ha 6,000 nB. He mputexaBa akiuu OT APYKECTBO.

2. Usan IletkoB [dronrepo — 3am.nipeaceaaren Ha C/{ u PbkoBoauTen npon3BoACTBEHO-
TEXHUUYECKO HalpaBleHUE B APYKEeCTBOTO. Bb3Harpaxknenue nomydero 3a 2006 rox. B
pa3mep Ha 19,310 nB. [Ipurexana 57 /metaecer u ceaem/ Oposi IOUMEHHHU aKIIMU C TIPaBO
Ha riac, npeacrasisBany 0,0086 % ot rmacosere B O6110TO chOpaHue.

3. Banentun I'eoprueB MamxapoB — wien Ha CJ| u M3nbaxuTeneH IUpEKTOp Ha
JIpyKecTBOTO. Bb3Harpaxaenue mnomyueHo 3a 2006 roa. B pasmep Ha 24,000 nB.
[Ipurexxasa 51 /metnerect u

eauH/ Oposi IOMMEHHHU aKIIMU ¢ MpaBo Ha riac, npexactasisaBau 0,0077 % ot riacosere
B OO0110TO CHOpaHKE

UnenoBere Ha ChBeTa HA AUPEKTOPUTE IPUAOOMBAT aKIMH 110 00U pell, CbOOpa3HO
M3HMCKBAHMATA HA IeUCTBAIIOTO 3akoHoAaTencTBoO. [Ipe3 2006 rox. unenosere Ha CJ He
ca mpuI00MBaK U IPEXBBPIISUTH AKIUH.



HETHP KAPAMUWHYEB A/l
JOKJIAL HA PBKOBOACTBOTO (Ilpoab/keHue)
31 AEKEMBPH 2006 r.

OTroBopHOCTH Ha PHKOBOJACTBOTO

Criopenr OBITapCKOTO 3aKOHOJATEIICTBO PHKOBOACTBOTO CIICJBA Ja M3rOTBS (PMHAHCOB
OTYeT 3a BCska (PUHAHCOBA TOJIMHA, KOWTO Ja JaBa BspHA M YECTHA IpEICTaBa 3a
CBhCTOSIHUETO Ha JIpy)KecTBOTO KBbM Kpas Ha TOJMHATA ¥ HETOBUTE (PUHAHCOBU
pe3yaTatd. PBKOBOJACTBOTO € W3rOTBWIO MPHIOKEHHS TyK (UHAHCOB OTYET B
cpoTBeTcTBHE ¢ MCDO.

PpKOBOACTBOTO MOTBBPXK/AaBa, Y€ € MPUIIAraio aJeKBaTHA CUETOBOJHA IOJUTHKA U Ye
P U3TOTBSIHETO Ha (UHAHCOBUA OoT4YeT KbM 31 nexemBpu 2006 T. € cria3eH NPUHIUIBT
Ha Mpena3IuBOCTTa PU OLIEHKAaTa HAa aKTUBUTE, TACUBUTE, IPUXOJUTE U Pa3XOIUTE.

PBKOBOJICTBOTO CHINO Taka MOTBBPXKAABA, Y€ CE € MPUABPKAIO KbM JICHCTBAILIUTE
CUYETOBOJHU CTaHIApPTH, KaTo (UHAHCOBUS OTYET € U3rMOTBEH HAa MPUHIUNA Ha
JIEUCTBALIOTO MPEANPHUSITHUE.

PBKOBOACTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJEHE HAa CYETOBOJHHUTE PETHUCTPH, 3a
1eJIeChOOPa3HOTO YIPABICHUE HA AKTHUBUTE U 3a IMpEANpUEMaHeTO Ha HEOOXOIUMHTE
MEpPKU 3a M30SrBaHETO W OTKPUBAHETO HA EBEHTyaJlHUW 3JI0YNOTpeOM U Jpyru
HEPEIHOCTH.

ITo Hapexnane Ha CbhBeTa Ha TUPEKTOPUTE:

Banentun Mamxapos
N3nbaHUTENIEH TUPEKTOP
[lersp Kapamunues A/]
5 ®eBpyapu 2007 r.



A0
AKIIUOHEPUTE HA
»IIETBP KAPAMWHYEB” A/
rp.PYCE

JOKJIAZL HA HE3ABUCUMUA OAUTOP

Hue m3Bbpmmxme onuT Ha npuioxenus ¢uxHancoB order Ha ,JIETHP
KAPAMUWHYEB”AJl — rp.Pyce, BkmtouBail cuetoBoaHus OamaHc kbM 31 gekeMBpH
2006 ronmHa OTYET 3a JOXOJAUTE,0TYET 3a MPOMEHUTE B COOCTBEHUS KalWTal, OTUET 3a
NapuYHUTE MOTOLM 3a TOAMHATA, 3aBbpIIBAIlla Ha Ta3M JaTa, KakTo U 000OIIEHOTO
ONOBECTSIBAHE HA CBHUIECTBEHUTE CUETOBOJHM NOJUTHUKUA U JIPYTUTE MOSACHUTEIHU
OPUIOXKEHUs, KOUTO ca oTpazeHH oOT cTp.16 no 48 crp..PuHAHCOBHUA OTYET Ha
npyxectBoto kKbM 31 nexkemBpu 2005 roavHa € OOUTHpPAH OT JAPYr OAUTOP, KOWTO €
u3Jan HekBanuduupan 10KiIaa BpXy Hero ¢ Aara 21 anpun 2006 roauHa.

OTroBopHOCTTa 3a M3rOTBSHETO M JOCTOBEPHOTO NPEJCTaBSHE HA TO3M
(MHAHCOB OTYET B CHOTBETCTBHE C MekIAYHAPOAHUTE CTAHAAPTH 32 (HHAHCOBH
oT4YeTH, N3rorBeHu oT ChbBeTa Mo MeKIYHAPOIHU CYETOBOJHHU CTAHAAPTH CE HOCH
0T pbKOBOACTBOTO.Ta3u OTroBOPHOCT BKJIOYBA: pa3paboTBaHe, BHEApPsABaHE U
NOJITbpKaHE Ha CHUCTEMa 3a BbBTPEIIEH KOHTPOJ, CBbp3aHa C M3TOTBAHETO U
JIOCTOBEPHOTO TMpejAcTaBsiHE Ha (PUHAHCOBUTE OTYETH, KOUTO Jia HE ChIbpXKaT
CHILIECTBEHN HETOYHOCTH, OTKJIOHEHUS M HECHOTBETCTBMS, HE3aBUCHUMO Jalld TE C€
IbJDKAT Ha M3MaMa WK Ha Tpelika, Noa00p U MPUI0KEHUE Ha TMOAXOIAIIM CUETOBOAHU
NOJUTUKN U U3TOTBSHE HA MPUOIU3UTEIHHU CUETOBOJHHU OLIEHKH, KOMTO Jia ca pa3yMHH
pU KOHKPETHUTE OOCTOSTENCTBA.

Hamara oTroBopHOCT ce cBeXIa /10 M3pa3siBaHE Ha OJUTOPCKO MHEHHE
BBPXY TO3H (PMHAHCOB OTYET, OCHOBABAILIO CE€ Ha U3BbPIICHUS OT Hac oauT.Hammsat ogur
0e TpoBe/eH B CHOTBETCTBHE C MPO(eCHOHATHUTE M3UCKBaHHUA Ha MeKIyHapoIHHUTE
OAUTOPCKH cTaHaapTu.Te3n craHAapTH HajaraT Clla3BaHe HAa €THMYHHUTE HM3UCKBAHUS,
KaKTO W OIUTHT Ja ObJie TUIAHUpAH M MPOBEJCH Taka, ue HHUe Ja ce yoeauM B pasyMHa
CTETIEH Ha CUTYpHOCT, JOKOJKO (PMHAHCOBUS OTYET HE ChIbpXKA ChIIECTBEHU
HETOYHOCTH , OTKJIOHEHUSI U HEChOTBETCTBHSI.

OmuTheT BKIIOYBA WM3IBJIHEHUETO Ha MPOLEAYPH C L] IOJydyaBaHE Ha
OJIUTOPCKM JI0KA3aTEJCTBA OTHOCHO CYMHUTE M OIOBECTSBAaHUATA, INPEJICTABEHU BBHB
¢unancoBust oTueT.M30paHuUTe mpoLEAypH 3aBUCAT OT INpELeHKaTa Ha OJUTOpa,
BKJIFOUMTEJIHO OLIEHKAaTa HAa PHUCKOBETE OT ChHIIECTBEHM HETOYHOCTH, OTKJIOHEHHUS H
HEChOTBETCTBUS BbB (DMHAHCOBHUS OTYET, HE3aBUCUMO JIaJIM T€ C€ ABJDKAT HA U3MaMa WU
rpemka.llpy u3BbpIIBaHE HAa TE3M OLEHKM HA PUCKA OJUTOPHT B3eMa I10J BHUMAaHHE
cucreMaTa 3a BBTpEIIEH KOHTPOJ, CBBbpP3aHAa C U3TOTBAHETO U JOCTOBEPHOTO
npecTaBsHe GUHAHCOBHS OTYET OT CTpaHa Ha MPEANPHUITHETO, 3a J1a pa3paboTu
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OJTUTOPCKH TPOLEAYPHU, KOUTO Ca IMOAXOISIIM IPU Te3U OOCTOSATENCTBA, HO HE C el
U3pa3siBaHe HA MHEHUE OTHOCHO €(EKTMBHOCTTA Ha CUCTEMATa 3a BBTPEIIEH KOHTPOJ Ha
npeanpusITHeTo.OIUTHT CHILO TaKa BKIKOYBA OLIEHKAa HA YMECTHOCTTA Ha NpWJIaraHUTe
CYETOBOJAHM TOJIMTUKM M  pa3yMHOCTTa Ha  NPUOJU3UTEIHUTE  CUETOBOJHU
OLIEHKH,HAIIPaBEH! OT PBKOBOJICTBOTO, KAKTO U OLIEHKA Ha IUIIOCTHOTO IPEJCTaBsSHE BbB
(UHAHCOBUS OTYET.

Cuntame, 4ye W3BBPLIEHUS OT HAC OJUT MPEAOCTaBs JOCTATbUHO H
nojaxoaduia 6a3a 3a U3pa3eHOTO OT HAC OAUTOPCKO MHEHHE.

B pesynrar Ha ToBa yaocTroBepsiBaMe, 4e (HHAHCOBHMS OTYeT [JaBa
BSAIPHA M YeCTHA MpeJcTaBa 3a puHaHCOBOTO cherostHne Ha , [ IETBP KAPAMWHYEB”
Al — rp.Pyce kM 31 nexemBpu 2006 roauHa,KaKTO U HETOBUTE (PMHAHCOBU PE3yJTaTH
OT JICITHOCTTA U 3a MapUYHUTE NOTOLM 3a F'O/IMHATA, 3aBbpIIBallla TOIaBa, B ChOTBETCTBUE
¢ MexayHapoaHuTe CTAaHAAPTH 3a (PMHAHCOBH OTYeTH, M3roTBeHH oT CbBeTa Mo
MEKAYHAPOAHH CYETOBOAHU CTAHIAPTH.

I'p.Pyce Perucrpupan ogurop:
07 despyapu 2007 rox (d.Urnarosa)
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INETBbP KAPAMMWHYEB A/l

OTYET 3A J1OXOJAUTE
31 AEKEMBPH 2006 r
(Bcuyku cymHu ca B XHJLJIeBa) IIpun. T'oguna, 3aBbpHINIIA HA
31 nekeMBpH
2006 T. 2005 r.
[Ipuxoau ot nmpogaxom 5 1,993 2,513
OTt4eTHa CTOWHOCT Ha MPOJAJEHNUTE CTOKU (752) (414)
Paszxonu 3a matepuanu (248) (188)
Pa3xonu 3a BbHIIIHU yCITYTH 6 (473) (502)
Pa3xonu 3a nmepconana 7 (204) (240)
AMopTH3anus Ha ABITOTPAWHN MaTePUATHH U
Hemarepuanuu aktuBu 14.16 (309) (345)
[Teuan6a ot nmpogax6a Ha TBATOTPANHN MaTepUATHU 5 232
AKTHBH U UHBECTUIIMOHHU UMOTH
OTyeTHa CTOMHOCT Ha POJAACHUTE MaTepUaIn 91) (375)
M3MeHeHne Ha 3amacuTe Ha TOTOBA MPOIYKIUS U
HezaBwpiieHo mpou3BoACTBO (140) (733)
Hpyru npuxoau 8 147 14
Hpyru pa3xonu 9 (106) (134)
3ary0a ot geifHOCTTa (178) (172)
®uUHAHCOBU IPUXOIU 10 273 75
OUHAHCOBU Pa3Xxoau 11 3) (10)
[Tewan6a npeau obmarane ¢ JaHbBIU 92 107)
Pa3xonu 3a nanbum 12 40 153
Herna neuanba 52 46
Herna neuan6a 3a rognHara 52 46
OcHOBEH 10X0/ Ha aKIus (JieBa Ha aKIIHs) 13 0.08 0,07
Jloxoz ¢ HamajieHa CTOMHOCT Ha aKIHs 14 0,08 0,07
Banentun Mamxapos Amna HukomnoBa
W3mpaHUTENIEH TUPEKTOP ['maBeH cueroBoUTEN
5 deBpyapu 2007 1. 5 ®eBpyapu 2007 ¢

3aBepuil ChIVIACHO OJUTOPCKY JTOKJIa]
Japunka ruatoBa-perucTpupad 0JuTop



MNETHP KAPAMUWHYEB A/l
CYETOBOJEH BAJIAHC
31 ZEKEMBPH 2006 r.
(Bcuuxku cymu ca 6 xuin.nesa)

AKTUBHA

AbJarorpailHu aKTUBH

JbarorpaiiHu MaTepUaiHd aKTUBH
HNHBeCTUIIMOHHU UMOTH
Hemarepuanuu aktuBu

WuBecTuIy B IbIIEPHH IPYIKECTBA
WHBecTuImu B acOIMUpPaAHU IPYyKEeCTBA

Kpartkorpaiinn akTuBH

@DUHAaHCOBU aKTUBH Ha Pa3NoJIoxk. 3a mpojaxoa
Marepuannu 3anacu

TBpProBecku U Apyryu B3eMaHUs

[Tapyunu cpencTBa U nap.eKBUBAJIECHTH

JIbAroTpaitHu MaTep.aKTUBU AbPKaHH 32 MPOJI.
001110 AKTUBH

COBCTBEH KAIIUMTAJI U TACUBH
Co0cTBEeH KanuTaJa

OCHOBEH KaItuTal

Pesepsu

Harpynana neuanba

ABbJarocpoynu nacuBu
3abJKEHNUS 10 IUIAHOBE 32 MEHC.J0XO0AU
OTtcpoueHn JaHbYHU MTACUBU

KpaTkocpoynu nacuBu
THProBCKH U IPYTH 3aBIKCHHS
3aeMu

O0110 macuBm
O01I0 COOCTBEH KAITUTAJ U NACUBH

Banentun MamxapoB
W3nbiHATENEH AUPEKTOP
5 ®eBpyapu 2007 T

3aBepuil ChIVIACHO OJUTOPCKH JAOKIIa
Hapunka MrnaroBa- perucTpupas oAuTOp

[Ipunoxenusara Ha cTpanula 12-48 ca HepasenHa 4yacT OT (PMHAHCOBUS OTYET

[Tpum.

14
15
16
17
18

19
20
22
23

21

28
29

27
26

24
25

KsMm 31 nexemBpu

2006 .

5,707
649

6

691
1,960
9,013

1,738
2,106

311
4,155

40

13,208

662
11,141
1,249
13,052

2
115
117

38

1
39
156
13,208

2005 r.

5,537
764

8

691
1,960
8,960

230
1,881
1,538

460
4,109

119

13,188

662
14,387
(2,128)
12,921

5
154
159

107

1
108
267
13,188

Amna Huxonosa
['maBeH cueToBOIUTEN
5 ®eBpyapu 2007 1.
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INIETBbP KAPAMMWHYEB A/l
OTYET 3A COBCTBEHUA KAIIUTAJI

31 AEKEMBPH 2006 r.

(Bcuuku cymu ca 6 xu. n1eea)

1 ssmyapm 2005 r.
OTnucaH MpeoLEeHBbYEH PE3EPB

Tpancdep Ha amopTH3aIUA
Ha nwarorpaiinu aktuBH
Herna neuan6a 3a roguHata

31 nexemspu 2005 r.

1 smyapu 2006 r.

OTnucaH MpeoLEeHbYEH PE3EPB
Tpancdep Ha amopT. Ha JIMA
[ToxpuBaHe Ha 3ary6a

IIpomsHa Ha gaH.CcTaBKa
Herna neuan6a 3a roguHara

31 nexemspu 2006 r.

Banentun MamxapoB

N3nbaHuTENIeH TUPEKTOP

5 ®eBpyapu 2007 .

Hpua. OcHoBeH Pe3epBu Harpynan Bcenuxo
KamuTaJl pe3yarar
662 14,817 (2,434) 13,045
29
(212) 42 (170)
(218) 218
- - 46 46
662 14,387 (2,128) 12,921
662 14,387 (2,128) 12,921
QY 4
(59) 59
29 - (3262) 3262 _
79 79
- - 52 52
662 11,141 1,249 13,052

3aBepui1 CHIVIACHO OJMTOPCKU JOKJIAI;

Hapunka HMruarosa - perucTpupas OIuTOp

Amna Huxkonosa
I'naBeH cueToBOIUTE

5 ®eBpyapu2007 1.
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INIETBbP KAPAMMWHYEB A/l
OTYET 3A MTAPUYHUTE I1IOTOLHN
31 AEKEMBPH 2006 r.

(Bcuuku cymu ca ¢ xuu. neea) Ipua. I'oguna, 3aBbpInIa HA
31 nexemBpH
2006 r. 2005 r.

Haputmu nomouu om oCHoéHama oeiinocm

ITocThineHns OT KINEHTH 2,400 3,813
[Tnamanus Ha TOCTaBUYMIIU (2,099) (2,427)
[Tamanus Ha iepcoHan (210) (345)
ITaprdeH noTok, reHepupaH oT JeHHOCTTa 91 1,041
[Tnarenu mawsuu 62
HeTHH mapuy4HU MOTONM OT OCHOBHATA JIEHHOCT 91 1,103

Haputmu nomouu om uHeecmuuuoHHama oeitnocm

[Tnamanuns 3a mpugoOWBaHe HA TBITOTPAHHN MaTepHAITHU aKTHBU (362) (587)
[Mocternenns ot mpoaax0a Ha IBATOTPATHA MaTapHaTHA aKTHBH U

MHBECTUIIMOHHU UMOTH 7 444
[Mokynka/mponaxx6a/ Ha GUHAHCOBH aKTHBU 304 (279)
[Hony4yeHu JUBUAECHTH OT IBIIEPHU NPEATPUATHUS 104
[IpenocraBeHn ACTIO3UTH (485) (1,100)
HeTHu mapu4Hu MOTOUM OT HHBECTUIIMOHHATA JIEHHOCT (432) (1,522)

Ilapuunu nomoyu om gunancoeama oeitnocm

[Momyuern 3aemu 196 136
Wznnatenu 3aemu (435)
Jpyru napuyHu NOTOLHU “4) “4)
HeTHu napuyHy noTouu oT (PMHAHCOBA JeHHOCT 192 (303)

Heten napuyeH moToK 0T MOJIOKUTETHH / (OTPULATETHH) BATYTHO

KYPCOBH Pa3/IMKHU a 14
YBenuuenue/(HamajieHle) HA MAPUYHUTE CPeICTBA (149) (708)
IMapuyHu cpeacTBa B HAYAJI0TO HA TOAMHATA 460 1,168
I[lapuyHu cpeacTBa B Kpasi HA FOAMHATA 23 311 460
Banentnn Maxapos Ana Hukonosa
W3nbiHUTENIEH TUPEKTOD I'maBen

CUCTOBOAUTCII

5 ®eBpyapu2007 . 5 ®eBpyapu 2007 1.

3aBepHn CbhINIACHO OAUTOPCKU NOKJIA:

Japrnka HraaroBa - perucTpupa oaquTop
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1.2.

1.3.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET
(Bcnuku cymMu ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYeHO JAPYro)

Pe3rome Ha 1eiiHOCTTA U MPUJIATaHATA CYETOBOIHA MOJUTHKA
Pe3oMe Ha neliHocTTa

“ITersp Kapamunues” A/l ([IpyxecTBOTO) € aKIIMOHEPHO JIPYKECTBO, YUUTO AKIMH CE ThPryBaT Ha
Codmiickara onmoa 6opca. Cemamumiero Ha [[pyxectBoro ¢ PemyOimka beirapus, Ha aapec Oyr.
“JInnauk” — 73 Pyce.

OcnoBHata aeiiHocT Ha [letbp KapammunueB A/l ce cbcTOoM B HPOM3BOJCTBO M IpepabOTKa Ha
NOJIMMEPHU MaTEPUAIU U MMPOU3BOJICTBO HA U3JIENHS 3@ IPOMUILIIEHOCTTA.

ChriaacHo OBATapCKOTO 3aKOHOJATEICTBO aKIMOHEpUTe Ha J[pyKecTBOTO HSIMAT MpPaBO Ja MPAaBST
IIPOMEHU BbB (PUHAHCOBUTE OTUETH CJIEJ TAXHOTO U3/aBaHeE.

C4eTOBOHA MOJIUTHKA

[To-mony crnenBa onmucaHue Ha CYETOBOJIHATA MOJIUTUKA, PUJIaraHa MU U3rOTBSAHE Ha (PUHAHCOBUS
otuet. [lonuTukara e Ousa mociieoBaTeIHO MpUlaraHa 3a BCUYKHU MPEACTaBEHU TOJIMHU, OCBEH aKO
U3PUYHO HE € YIIOMEHATO APYTO.

ba3a 3a u3rorBsine Ha (l)I/IHaHCOBI/Iﬂ oTieT

HacTosmusar ¢uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C M3UCKBaHHATa HAa MeEXIyHapOIHUTE
crangaptd 3a ¢unancoBu otduetd (MC®PO), mpuern ot Kommcusita Ha EBpomeiickusi cbio3.
@DUHAHCOBUAT OTYET € U3TOTBEH U B CHOTBETCTBHE C M3UCKBaHUITA HA MeXIyHapOIHUTE CTaHAAPTH
3a (uHAHCOBM OTYeTH, IMyONMKYBaHH OT MEXIyHapOJHHS CBHBET IO CUETOBOJHHM CTaHIAPTH.
@OHUHAHCOBUTE OTYETH Ca W3TOTBEHU MpPU Clla3BaHE MPUHIUIA HA MCTOpUYECKaTa IIeHa, KOHTO ce
OrpaHHyaBa 10 OTHOLIEHHE Ha JBJITOTPAHUTE MAaTEpPUAHU aKTHBHM, MHBECTULIMOHHUTE UMOTH, U
(¢buHAHCOBUTE AaKTHBH, Ha pa3MOJIOKEHHE 3a MpoAakda KOUTO CE€ OTYMUTAT IO CIpaBeAsiuBa
CTOMHOCT.

Nsroresnero Ha ¢QuHaHcOBUTE oTueTH B cbhboTBeTcTBHE ¢ MC®O wm3uckBa ymorpebata Ha
CUYETOBOJAHM MpUONM3UTENHM oOueHkd. KoraTo e mnpuiaraso cyeToBOJHATAa IOJUTHKA Ha
NpEIpUITHETO, PHKOBOJCTBOTO CE€ € OCHOBaBaJl0 HAa COOCTBEHaTa CH IpelreHka. EnemeHtuTe Ha
(MHAHCOBUTE OTYETH, YUETO TMPEJCTaBsIHE BKJIIOUBA II0-BHCOKA CTEMEH Ha TMpPEIeHKa WU
CcyOEKTUBHOCT, KaKTO U TE€3H €JIEMEHTH, 32 KOUTO MPEANOIOKEHHUITA U OLICHKUTE UMAT 3HAYUTEITHO
BJIMSIHUE BbPXY (PMHAHCOBUTE OTYETH KaTo IISJ10, Ca OTIEIHO OnoBecTeHu B [Ipunoxxenue 3.

Ilpu useomeanemo Ha Hacmoswuam ¢Quuancos omuem, [lpyaicecmeomo He e NpuIaaio
UBUCKBAHUAMA HA CMAHOAPMU, NPOMEHU U MBIKY8AHUS KoM NYOIUKYEAHU CIMAHOAPMU, eeKxmuenu
cneo 31 oexemspu 2006 2

[Ipe3s Ttekymata roauHa, ca OWiIM MyOJMKYBaHU OINpEAENIEHH HOBU CTaHAApPTH, NPOMEHU H
TBHJIKYBaHHUS KbM Beue NMyONMKYBaHH CTaHAAPTH, KOMTO HM3MEHEHHUS ca €(PEeKTHUBHU 3a OTYCTHH
MIEPUOM 3all0YBalId Ha, WU MTO-KbCHO OT 1 sstHyapu 2006 r., KakTO cieaBa:

MCC 19 (mpomsina), loxoaum Ha mepcoHana (edexruBen ot 1 suyapu 2006 r.). I[IpomsiHara
BKJIIOYBA BH3MOKHOCTTA 32 U300p Ha alNTEepHATUBEH METOJ 3a MpU3HABaHE Ha aKTIOEPCKH 3aryOu u
nevanou. Ta3u nmpomsiHa Ou JoBeNa 10 AOMBIHUTETHA U3UCKBAHUS 32 OMOBECTSIBAHE 34 IUIAHOBE 32
JIOXOJI Ha MepCoHala, B ciy4al, ue JIMICBa JOCTaThbuHO MH(OpMAIHs 3a PUIIaraHeTo Ha

[Tpunoxenusra ot ctp.16-48 ca HepaszmenHa 9acT OT GUHAHCOBUS OTYET

16



IHNETHP KAPAMUWHYEB AJ]
MNPUJITOKEHUSA KbM I'OJANITHUSA ®UHAHCOB OTYET
(Bcnukm cymMu ca B XHJISIIH JIeBa, OCBEH aKO He € M0CO4YEHO PYyro)

CUETOBOJHOTO TPETHpaHe Ha Je(UHUpPAHUTE TUIAHOBE 3a JOXOJM Ha NepcoHana. J[pyKecTBOTO He
cMsiTa Ja MpaBU MPOMEHHU B CUETOBOJHATA CH MOJUTHKA OTHOCHO mpuiaranero Ha MCC 19 Jloxoau
Ha I[epCOHala, NMPUEMAHETO Ha NpoMsHaTa Ou pedieKkTHpaio €AUHCTBEHO B JOINBJIHUTEIHU
OTOBeCTsABaHUsA. J[py)KeCTBOTO Ie MPHJIOXKHU Ta3W NMPOMsIHA B CTaHIApTa B TOAMINHHS (DUHAHCOB
OTUeT 3a nepuoaa 3anounaii Ha 1 ssayapu 2006 r.

MCC 39 (mpomsina) OTyHTaHe HA XeJKHPaHe HA NMAPHYHHU NOTOLHM HAa 0a3a Ha 0YAKBaHU
rpynoBu caeiaku (epextuseH ot 1 sayapu 2006 r.). [IpoMsaHarta He e npuiioxuma 3a JpyKecTBOTO
THI KaTO HAMA TPYIOBH CACIKH, KOUTO OMXa MOTJH Ja OBbaaT KiacuUIMpaH KaTo XeHKUPaHe BbB
¢unancoBure otuet kpM 31 nekemspu 2005 u 2004 r.

MCC 39 (npomsina) Bb3MOKHOCT 32 OTYHTAHE MO CNpaBelJHBAa CTOHHOCT (epekTuBeH oT 1
sayapu 2006 r.). IIpomsiHaTa xacae mpoMeHH B Je(UHHPAHETO Ha (PUHAHCOBM MHCTPYMEHTH KaTO
(MHAHCOBM aKTUBU M NACUBH, OLICHSABAHU 10 CIIpaBeAIMBa CTOMHOCT, MPOMSHATA B KOSATO C€ OTYMUTA
B OTYETa 3a JOXOJWUTE W BBBEXKJA OIPAaHUYEHMS BBB BB3MOXKHOCTTA J[py»ecTBOTO Aa NMpU3HaBa
aKTUBM M TAacUBU B Ta3u KaTeropus. [IpoMsHaTa He e mpmiiokuma 3a JlpyKecTBOTO, Thi KaTo
HpyxecTtBoTo € m30pano aa He neduHHpa 1Mo M300p (PUHAHCOBHM MHCTPYMEHTH KaTO (PMHAHCOBH
aKTUBH U MAaCHBM, OTUUTAHU 10 CIPaBEJIMBA CTOWHOCT, IPOMSHATA B KOATO CE OTYMTA B OTYETA 32
JOXOMTE.

MCC 39 u MC®O 4 (npomsina) /loropopu 3a ¢puHaHCOBU rapanuum (ehekTuBHU OT | sHyapu
2006 r.). IIlpoMsanaTa u3ucKBa JaieHn (PUHAHCOBH TapaHIUU, JPYTH OT TE€3H, KOUTO J[py’KecTBOTO
NpeIBapUTEIHO € OILECHWJIO, Y€ ca 3acTPaxOBaTeHU JOTOBOPH, Ja OBJaT MbPBOHAYAIHO
NpU3HaBaHU MO TSIXHATa CIpaBeAuBa CTOMHOCT W B IOCIEACTBHE OTYUTAHU IO IO-BHCOKATa
cToitHoCcT OT (1) HeaMOpTU3HMpaHaTa CTOMHOCT Ha ChITBTCTBAILUTE MOJYYEHH U OTCPOUYEHU TAKCU U
(2) pa3xomure, KOUTO Omxa OWIM HEOOXOAUMH Ja C€ TOKPHUAT 3aJb/DKCHHUSATA KbM Jarara Ha
U3rOTBsIHE Ha (DMHAHCOBUTE OTYETH. Te3M MPOMEHU HE ca MPUWIOKUMHU 3a J[py>KecTBOTO, Thil KaTo
KacasT JEWHOCTH U3BbH HErOBUS MPEIMET Ha AEHHOCT.

MC®O 1 IIpuaarane Ha MC®O 3a nbpBu 06T 1 MCPO 6 (mpomsina) O0padoTka M OleHKA
Ha MUHepaJHuTe pecypcH (epexTtuBeH ot 1 ssHyapu 2006 1.). Te3u npoMeHn He ca IPUIOKUMU 32
Hpy>XecTBOTO, Thil KATO KacadT I€MHOCTH U3BBH HETOBUS MPEAMET Ha JEUHOCT.

MC®O 6 OopaboTka u OlleHKAa HA MUHepaJHuTe pecypcu (edektuBeH oT 1 sHyapu 2006 1.).
Te3u nmpoMeHH He ca IPWIOKUMHU 3a J[pyKeCTBOTO, ThU KAaTO KacadT JEHHOCTU HU3BBH HETOBUS
MpeaIMET Ha IEUHOCT.

MC®O 7 PuHaHCOBM MHCTPYMEHTH: ONOBeCTSIBAaHe W AONbJHUTenHA npomsaHa B MCC 1
IIpeacraBsine Ha (puHAHCOBHU 0TYeTH — ONMOBeCTABAHMSA, CBbP3aHU ¢ KanuTajaa (eheKkTuBeH oT
1 sayapu 2007 r.). MC®O 7 BBBekIa HOBH HM3WCKBAHMS 3a OINOBECTSIBAaHE Ha HWH(pOpMAIHS,
CBBbp3aHa C MpPEJCTaBSIHETO Ha (UHAHCOBHTE MHCTpyMeHTH. CTaHIapra M3UCKBA KauyeCTBEHA WU
KOJINYEeCTBEHAa UH(OpMaILMsl BbB BPb3Ka C PUCKOBETE, IPUCHIIM HA (PUHAHCOBUTE MHCTPYMEHTHU
BKIIFOUUTCIIHO ONPCACICHU MUHHUMAJIHU ONTOBECTABAHNA OTHOCHO KPCAUTHUSA PUCK, JIMKBUIHUSA
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IHNETHP KAPAMUWHYEB AJ]
MNPUJITOKEHUSA KbM I'OJANITHUSA ®UHAHCOB OTYET
(Bcnukm cymMu ca B XHJISIIH JIeBa, OCBEH aKO He € M0CO4YEHO PYyro)

puck, mazapausi puck. MCDPO 7 3zamenss MCC 30 OmnoecTsiBane BbB (DMHAHCOBHTE OTUYETH Ha
0aHKM U MOA0OHN (PMHAHCOBM MHCTUTYIIMHU, KAKTO U U3MCKBaHMATA 3a onosecTsiBaHe B MCC 32
@DUHAHCOBU HMHCTPYMEHTHU: OIIOBECTSIBAaHE U mpeicTaBsHe. HOBHAT cTaHAapT € NpUIOKUM 3a
BCUYKH MPEIIPUATHS, KOUTO U3TOTBAT (huHaHCOBU 0T4eTH chriaacHo MC®DO. IIpomsanata B MCC 1
[Ipencrapsine Ha (pUHAHCOBU OTYETH BKJIFOYBA HOBU M3MCKBAHUS 33 OMOBECTSBAHE OTHOCHO HHBOTO
Ha KamuTana Ha [[py’kecTBOTO M OTHOCHO METOAMTE Ha (PMHAHCOBO ympasieHue. J[py>kecTBoTo € B
Mpoliec Ha OlleHKa Ha epekTa oT ObAemoTo npuiarade Ha HOBUAT MC®O 7 u npomsinata kbM MCC
1 IlpencraBsHe Ha (UHAHCOBU OTYETH. J[pY’>KECTBOTO 1€ Mpuiiara ropernocoYeHUuTe MPOMEHH 3a
(uHaHCOBUTE CU OTYETH 3a NepHoja, 3anoysail Ha 1 sayapu 2007 r.

MC®O TobaxkyBanue 4, Onpenessine Jajau JAaJeH JOTOBOP ChAbpPKA eJeMEHTH HA JIM3WHI
(epextuBen ot 1 suyapu 2006 r.). ThIKyBaHHMETO H3HMCKBA OMPEACISHETO Aadd JOTOBOPHO
OTHOIIICHHUE ChIbp)Ka eIEMEHTH Ha JIM3UHT /a Obje Ha 06a3a Ha ChIBPKAHUETO HA OTHOLICHUETO, a
HE Ha Herosara npaBHa (opma. [IpomsHaTa He e MpuiIoKUMa 3a JielHocTTa Ha J[py>KecTBOTO.

MC®O Twakysanue S, IlpaBa BBbpPXy A0X0AH OT NpeyCTAHOBSIBaHe Ha 3aJbJIKeHHE 3a
pectaBpauus U oT (poHI0Be 32 pexadWIMTALMSA HA OKOJHATA cpeAa (edexTuBeH oT 1 sHyapu
2006 r.). Te3u npoMeHu He ca NPUIOKUMHU 3a Jlpy>KecTBOTO, Thi KaTo KacasiT AEMHOCTU HU3BBH
HEroBHS IIPEIMET HA IEHHOCT.

MC®O TobakyBanue 6, 3agb/keHHs] Bb3HMKBAIIH OT y4acTHe Ha CHeNM(HUYHHM NA3apH —
OpakKk Ha eJIEKTPUYECKO M eJIEKTPOHHO oOopyaBaHe (edexktuBeH oT 1 aexemBpu 2005 1.). Tesu
IIPOMEHM HE ca IPWIOKUMU 3a J[pyKeCTBOTO, ThI KaTO KacaAT ACMHOCTH U3BBH HErOBUS MPEAMET
Ha JEUHOCT.

MC®O Twaxkysanue 7, IlpuiokeHne Ha MeToJa 3a NpeW3YHCJICHHE HAa CPAaBHHUTEJHATa
unpopmanus (epexruser ot 1 mapt 2006 r.). THIKYBaHHETO /1aBa MOSICHEHHE BbPXY MPUIIATAHETO
Ha MCC 29 3a oTueTHUs MEpUOJ], B KOUTO YCIOBHATA HA CBPBXUH(MIIAIMS CE YCTAHOBSIBAT 32 IPBU
nbT. ThikyBanuero uznucksa MCC 29 na ce mpuiiara mbpBOHAYaIHO IO HAYMH OTpa3sBalll BCE €JHO
UKOHOMMKAaTa € Owia BHHaru B CBhCTOSHUE Ha CBpbXuH(GuIanus. JlageHu ca ¥ JONBIHUTEIHU
U3SACHEHNE 3a HAa4YMHA HAa W3YUCIICHHE HA OTCPOYEHUTE JaHBLM B IbPBOHAYAIHUS CUETOBOJICH
OaaHc, MPEU3UNCIIEH 3a Ja OTpa3u CBpbXuHbIanusaTa crnopen uznckBanusara Ha MCC 29. Toga
HOBO THJIKYBaHHE HE CE OUaKBa Ja OKa)ke BIMSHUE BbPXY (prHAaHCOBUTE OTUETH HA J[pyKecTBOTO.

MC®O Tobaxkysanue 8, OoxBat Ha MCDO 2 (edpextuBen or 1 maii 2006 r.). TwiIKyBaHUETO
JIaBa pa3siCHEHUSI OTHOCHO TPETUPAHETO HA CUTYallMH, B KOUTO [/[py’KeCTBOTO HE MOKE J1a OIpeneIn
BCUYKM WJIM HSKOU OT MOJYUYEHUTE YCIYTH WA CTOKU. TBHIKYBAaHHETO HE € NPHIOKUMO 3a
JpyKecTBOTO, Thil KaTO HE CHIIECTBYBAT CXEMHU 3a Bb3HArpaXkJeHus noj ¢popmara Ha akiuu. AKO B
ObIenie BpeMe ce MPUIOKAT TAKUBA CXEMU 3a Bh3HArpaxKacHue, J[pyKecTBOTO Ie MMa MpeaBU
NPWIAraHETO HA W3UCKBAaHUATA Ha TOBA TBHIKyBaHHE CJeJ CHOTBETHOTO My IIpUEMAHE OT
Komucusita na EBponetickust Cpro3.

IpuHun Ha JeiicTBYBAIO NPeANpUATHE

DUHAHCOBUTE OTUYETH Ca U3TOTBEHH HA MPUHIUIA HA JEHCTBAILO NpeanpUsITUe, KOUTO Ipemnoara, ye
JpyXecTBOTO I1e IPOABIKH IeHHOCTTa CH B 0003puMo Obaerie. bpraemnara neitHoct Ha J[pykecTBOTO
3aBHCH OT OM3HEC cpenaTta, KakTo U OT 00e3MeuaBaHeTo Ha (PMHAHCHPAHE OT CTPaHa Ha HACTOSIIUTE U
[Tpunoxenusra ot cTp.16-48 ca HepaszmenHa 9acT OT GUHAHCOBUS OTYET
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1.5.

1.6.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET
(Bcuuku cymMu ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYEHO JAPYro)

Obleny cOOCTBEHUITM U MHBECTUTOPH. AKO CTOTIAHCKUTE PUCKOBE OBJAT MOALICHEH! U JCHHOCTTA Ha
JpyxecTBOTO OBJIE 3aTpyAHEHA WU MPEKpaTeHa, a ChOTBETHUTE aKTHBH MPOJA/ICHH, cle/Ba Aa ObaaT
M3BBPIICHH KOPEKIIMH, 32 J]a C€ HaMajM OajlaHCcoBa CyMa Ha aKTMBUTE JI0 TSAXHATa JIMKBUIAIIMOHHA
CTOMHOCT, J]a C€ HAYUCIIAT €BEHTYaTHU ObJCIIHN 3aABDKEHHSI, U J1a C€ U3BBPIIN peKIacu(uKaius Ha
JIBJITOTPANHUTE aKTUBH U ABJITOCPOYHHUTE NMACUBU KaTO KPATKOTPANHM TaKHUBA.

Karo ce uma mpeaBuj OlleHKaTa Ha OYaKBaHWUTE OBACHIM TMApPUYHHU MOTOIM, YIPABUTEIUTE Ha
JIpy’KeCTBOTO CUHUTAT, Y€ € IMOAXOIAIIO (UHAHCOBHTE OTUETH Ja OBbJaT M3TOTBCHM Ha 0a3a Ha
MPUHIUIA HA IEHCTBAIIOTO MPEANPUSITHE.

Koncoannanus

Hvwepnu opysicecmea

[ersp KapamunaueB A/l nputexaBa enHo apuiepHo apyxkectBo — Matepuop Texctun Al, Codus,
Bbearapus, npunoduto npe3 2004 r. pyxkectBoTo npurexkana 95.84% OT OCHOBHMS KanuTall Ha
JBILEPHOTO CU APY>KECTBO.

3a nenuTe Ha M3rOTBSIHE HAa HEKOHCOJMWAMPAaHUs (PUHAHCOB OTYET, WHBECTULUHUTE B JIBILEPHU
Jpy>KeCTBa C€ OTYMTAT I10 IIeHA Ha PUI00MBaHE.

JIpy’KeCcTBOTO CBILIO Taka II€ M3rOTBM M KOHCOJIMIUpPAaH (PUHAHCOB OTYET B ChIJIACHE C
m3nckBanusaTa Ha MCOO, BrimtouBaml Jpy»eCTBOTO M HETOBOTO ABIIEPHO IPYXKECTBO (3aeTHO
I'pynata). B KOHCOMMAMPAHUAT OTYET, BCUYKUM HHBECTULUHM B IBLIEPHU ApPY’KECTBA — TE3U
JIpyXkKecTBa, B KOUTO Jpy’KeCTBOTO MpUTEXaBa, JUPEKTHO WM MHIUPEKTHO, 50% OT xanmuTana c
IPaBO Ha TIJac, ¥ BBPXYy YMATO [JEHHOCT MOXKE Ja YNpaXkHsBa KOHTPOJ, Ca HabIHO
KoHconuaupanu. KoHconumupanus (UHAHCOB OTYET IIe Moxe na Obae momyudeH oT Ilersp
Kapamunues AJl, 6yn. “Jlunmaux™ — 73, Pyce 7005, boarapus.

3a ga MoraT Ja NpUAOOMAT MHIHA MpPEACTaBa 3a (UHAHCOBOTO CBHCTOSHHE, DPE3YJITAaTHUTE OT
JNeMHOCTTa, KAKTO M 3a MPOMEHUTE BBB (PUHAHCOBO CBCTOSIHME Ha ['pymata Kato IsuIO,
NOTPEOUTENNTE HAa TO3W HEKOHCONMIUPAH (PMHAHCOB OTUET € HEOOXOAMMO Ja I YeTaT 3aeIHO C
KOHcOoNMuaupaHus (UHAHCOB oT4yeT Ha ['pymara 3a ¢uHaHCOBaTa TOAWHA, 3aBbpmniaa Ha 31
nexkemBpu 2006 r.

Acoyuupanu opyacecmsa

AconunpaHuTe Apy>KECTBa ca NMpEeANpuUsATUs, B kouto JpysxkectBoto npurexasa Mexay 20% u 50%
OT aKIIMHTE C MPABO HA IJIAC, WIK yNPaXKHIBA 3HAYUTEIIHO BIUSHUE, a HE KOHTPOIL.

3a menuTe Ha M3TOTBSIHE HAa HEKOHCOMMIUPAHUS (PUHAHCOB OTYET, MHBECTUIIMHUTE B ACOLMUPAHU
JPYy>KeCTBa C€ OTYMUTAT I10 LI€HA Ha NIPU001BaHE.

Yy:xaecTpaHHa BajlyTa

(1) @ynkyuonanna sanyma u 6anryma Ha npeoCmassue

OtnenHuTe eneMeHTH Ha (PMHAHCOBHTE OTYETH Ha J[pY>KECTBOTO Ce€ OLEHSBAT BHB BallyTaTa Ha
OCHOBHaTa HMKOHOMHYECKa cpela, B KOSTO MPEANPHATHETO W3BBPHIBA JEHHOCTTa CH
(“cbynxmonanna Banmyrta”). ['ogumHuAT GUHAHCOB OTUETH € IpezcTaBeH B Obarapckust jeB (BGN),
KOSITO € (PyHKIIMOHAJIHA BaJlyTa W € BalyTa Ha IIPEACTaBIHE
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1.7.

HETHP KAPAMUWHYEB A/l
HPUJIOXKXEHUA KBM I'OJAUITHUA ®PUHAHCOB OTHET
(Bcuukm cyMu ca B XWJISIAH JIeBa, OCBEH aKO0 He € M0COYeHO APYro)

Boarapckusr neB e ¢ pukcupan Kypc kbM EBpoto ot 1 stHyapu 1999 r. mo cunaTta Ha BbBEICHUS B
bovarapus Basyten 6op.

(2) Coenxu u canoa
Craenkure B 4y’KAeCTpaHHA BajyTa ce TpaHChopMHpaT BbB (yHKIIMOHAIHA BaayTa, KaTO Ce Ipuara
o(uIHaTHUSA KYPC 38 ChOTBETHHUS JICH.

[leyanOute u 3aryOuTre OT NpOMsSHAa BBB BAIyTHUTE KYpCOBE, BB3HUKHAIM B pe3yiaTaT Ha
pasIuUlalllaHusl [0 CHENIKM B YYXKAECTpaHHA BallyTa, KaKTO M OT IPEOLECHKA M0 3aKIOYHUTENIECH
BAlyTeH KypC Ha JICHOMHUHHMpAHWTE B UYXKAECCTpaHHA BalyTa aKTHBHM M IACHUBH C€ NpPHU3HABAT B
0T4eTa 3a JI0XOIUTE.

3aKIIOYNTSITHUAT KypcC Ha 6Lnrap01<m[ JICB KbM OCHOBHHUTC BaJIYyTH, C KOUTO OIICpUpPA APYKECTBOTO
3a I[ICPUOAUTE, 3a KOUTO € CbCTAaBCH HACTOAIUSA q)HHaHCOB OTYCT € KaKTO CJICABA:

31 nexemspu 2006 r. 31 nexemspu 2005 r.

JIB. JIB.
| marcku nonap ce paBHsABa Ha 1.48506 1.65790
1 eBpo ce paBHsIBa HA 1.95583 1.95583

Abarorpaiinn matepuananu aktusu (JAMA)

JbaroTpaiinure MarepuaiHM AakTHBH C€ OTYMTAT IBbPBOHAYAIIHO MO IIeHa Ha MpUIOOUBaHE,
BKJTIOYBAI[A TTOKYIHATA [I€HA W BCUYKH MPEKH Pa3X0]y, HEOOXOJAMMH 3a MPHUBESKIAHE HA aKTHBA B
paboTHO CHCTOSIHUE B CHOTBETCTBUE C MTPEIHAZHAUCHUETO MY .

B ciywaurte, xoraro MHBECTHUIIMOHEH MMOT ce TpaHc(hOpMHUpa B IBITOTPAacH MaTepUaleH aKTUB,
MOCJIEAHMSI C€ OTYMTA IIbPBOHAYAIHO IO CHpPaBEUIMBaTa CTOMHOCT HAa MHBECTULIMOHHUS MUMOT KbM
JaTTa Ha MpOMsIHA B yroTpebaTa Ha aKTHBA.

[TocnenBammute pa3xoau, KOUTO BOJAT JI0 TTOJTOOPEHHE B CHCTOSIHUETO HA aKTUBA HAJl ITbPBOHAYAITHO
OIICHEHATa CTaHAapTHA e(DEKTHUBHOCT WU JI0 yBEIWYaBaHE HA OBACIIUTE HKOHOMHYECKH M3TOJIH, CE
KanuTajdu3upaT B CTOMHOCTTAa Ha aKTUBA. BCWykM Opyru mocienBaliyd pa3XxoAud CE€ MNpPU3HaBaAT

TEKYyIIO B IEPUOJA, B KONTO Ca HallpaBEHHU.

Cnen nmbpBOHAYAHOTO TpHU3HABaHE 3a oleHka Ha JIMA ce mpuiara HOMyCTMMHS alTE€pPHATUBEH
IIOJXOJ, KaTO T€ CE OTYUTAT IO CIPABEAJIMBA CTOMHOCT, OCHOBAHA HA OLICHKA OT HE3aBUCHUMU

[Tpunoxenusra ot ctp.16-48 ca HepaszmenHa 9acT OT GUHAHCOBUS OTYET
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1.8.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM IN'OAUIITHUA PUHAHCOB OTYET
(Bcuuku cymMH ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYEHO JAPYro)

BBHILHHYU OLIEHUTENIN 110 OTHOILLEHHE Ha 3€MUTE U CIpaIuTe, HaMaJleHa C HauMCJIeHaTa aMOpTH3alys U
o0e31eHKa.

[Ipez 1997 1. JlpykecTBOTO WU3BBHpIIBA XHUMNEPUH(OIAIMOHHO YBEIMYECHHE HA CTOMHOCTTAa Ha
IBATOTPaHUTE MaTEpUAIHU aKTHBM KaTo yBelIM4aBa OajllaHcOBaTa UM CTOMHOCT M (opMupa Jpyra
pe3epBU.

[Ipe3 nepuona 1998-2001 r. Jlpy>kecTBOTO MpeoLEHsIBa AbJITOTPAUHUTE CH AaKTHUBU B ChOTBETCTBHE C
UH(IAIMOHHUTE KOS(DUIIMEHTH, ITyOIHKyBaH! OT HaroHamHus CTaTUCTHYECKH UHCTUTYT.

ITpe3 2002 r. e HanpaBeHa OLIEHKa OT HE3aBUCUM €KCIIEPT U IBJITOTPaiHUTE aKTUBU Ha
JIpy>KeCcTBOTO ca OLIEHEHU IO Ma3apHH LICHU.

PBKOBOJCTBOTO € M3BBPIIMIO MpeErje]l Ha BCHUYKM 3HAYMMHU JBJITOTPAWHU MaTE€pUATHU aKTHUBH KbM
1.1.2002 r. ¢ men mpoBepKa Ha JIOCTOBEPHOCTTA Ha OajlaHCOBAaTa UM CTOWHOCT, KaTO € U3BBHPIICHO
CpaBHEHHE ChC CIPABENIUBUTE UM CTOHHOCTH.

OnpenenstHETO Ha CIpaBeAJUMBUTE CTOMHOCTH HAa 3€MU M CIpajdl € U3BBPIICHO OT JIMLEH3UpaH
BbHILEH onieHuTeln ¢pupma “MAKIIEP — 96” EOO/] rp. Pyce.

VYBenuueHusATa Ha CTOWHOCTTA Bb3 OCHOBA Ha MPEOLIEHKAaTa MO CIpPaBeIMBa CTOMHOCT Ha aKTUBUTE
ce OTYMTAT B YBEJIMYEHHE Ha pPE3EpBU OT CHpaBeAIMBa CTOMHOCT B COOCTBEHHMs KaluTall.
Hamanenust, kouto ca 10 pa3Mepa Ha MPEAMIIHM YBEJIUYEHHUS 3a CHUIMS aKTHUB CE OTYUTAT KAaTO
HaMaJIeHHe Ha ChIMA pe3epB. [lo-HaTaThIIHM HaMaJeHHs B CTOMHOCTTA Ha aKTHBA C€ OTYMTAT KaTo
pa3xou 3a nepuoja.

3eMsATa HE ce aMOpPTU3Upa. AMOPTH3alMATAa HA OCTAHAJIUTE IBITOTpailHM MaTepHaHU aKTHUBU Ce
HAYMCIIsBa 110 JUHEHHMSI METOJI C L€l paslpesieisiHe Ha pa3jiuKaTa Mexay OanaHcoBaTa CTOWHOCT U
ocTaTbyHaTa CTOMHOCT BBPXY MOJIE3HUS KUBOT Ha aKTUBUTE, KAKTO CIIE/IBA:

T'onunn
Crpaau 50 - 80
Maruau 5-40
CbopbKEeHUS 8§—43
TpancnopTHu cpencTBa 5-25
OO6opyBaHe u Ipyru 7-15

PBHKOBOICTBOTO M3BBPIIBA PETYJISIPHO MPETJIeId Ha OCTAThYHUS IOJIE3EH )KUBOT Ha JIBJITOTPAHUTE
MaTepHaH! aKTUBHU M MPaBH KOPEKIIUHU , aKO TOBA € HEOOXOAUMO.

B cnyuanre, xorato 6anaHcoBata CTOMHOCT Ha ABJITOTPAHUTE MaTepPUAIHU aKTHUBH € MO-ToJisiMa OT
TAXHaTa BbB3CTAHOBMMA CTOWHOCT, OanaHCOBaTa CTOMHOCT c€ HamalsBa J0 Bb3CTAHOBMMATa
(IIpunoxenune 1.10.).,IMA ce ormucBa NpH NpeLEHKa, Y€ MOCICTHUAT HE MOXKE Jla JlaBa Beue
MKOHOMMYECKA U3r0/1a, KaKTo U MpH NMpoAakoa, Ipu 0e3Bb3ME3/IHO IPEXBBPIIAHE, IPH allOpT U HIp.
[Ipn ornucBaHeTO Ha NPEOLEHSBAH IBJITOTPACH MaTEpUAIEH AKTHUB PE3EPBHT OT IOCIIEIBAIIU
orieHku caen 1997 rox., cb3aaneH 3a HETo, Ce OTYMTA KaTo Hepa3mpeaeieHa nevyanoa.

[lewanOute u 3arybure OT M3MMCBAaHE HA ABITOTPAHU MaTEpHAIHU aKTUBHU CE€ OIPEIENAT KaTo ce
CBIIOCTABAT IOCTBIUVICHUSTa ¢ OajlaHCOBaTa CTOMHOCT M C€ OTYMTAT B MNPHUXOAU/PA3XOAU OT
JEHHOCTTA.

JIuxBuTe MO 3aeMH, B T.4. 3a€MH 3a NIPUJO00MBAHE HA IBITOTPAWHN MAaTEpUATHU AKTUBH, CE OTUUTAT
KaTo pa3xo]l 3a NepHuoja 3a KOWTO ce€ OTHACAT.

HNHBecTHIMOHHY HUMOTH
[Tpunoxenusra ot cTp.16-48 ca HepaszmenHa 4acT OT GUHAHCOBUS OTYET
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1.9.

1.10.

1.11.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM IN'OAUIITHUA PUHAHCOB OTYET
(Bcuuku cymMH ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYEHO JAPYro)

MHBECTUIIMOHHY UMOTH MPEACTABIISABAT 36MU M CTPAIM M3MOJ3BAaHU 3a ABJITOCPOYHO MOJyYaBaHE Ha
NPUXOAW OT HAaEM W HE Ca M3IOJ3BaHU 3a aJIMUHUCTPATUBHU WJIM TPOU3BOJICTBEHU HYXKIU OT
HpyxecTBOTO.

WHBECTUIIMOHHUTE UMOTHU CE€ OTYUTAT ITBPBOHAYAIHO TIO IIeHa Ha MPUI00UBaHE.

B ciydanTe, korato ABITOTpacH MaTepHalieH aKTUB Ce TPaHCHOPMHUpPA B HHBECTHUIIMOHCH HMOT,
MOCIIEAHMSI CE OTUYMUTA IbPBOHAYAIIHO I10 CHPABEIMBATa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha MpoMsiHa
B ymorpebaTa Ha akTWBa. Pa3nmkure Mexay OalaHcoBaTa CTOMHOCT Ha aKTUBAa M HEToBaTa
CrIpaBesIBa CTOMHOCT KbM Ta3M Jara ce OTYUTaT KaTo npeotieHka Ha JIMA (IIpunoxenue 1.7.).
MHBECTUIIMOHHUTE MMOTH CE€ OTYMTAT CJIeJl IIbPBOHAYAJIHA OIEHKA IO CHpPAaBEIMBA CTOMHOCT.
[IpoMsHata B chopaBejyiMBaTa CTOMHOCT HAa WHBECTULMOHHMTE HMMOTH C€ IIpU3HaBa Karo
NPUXOH/Pa3Xoan OT ACHHOCTTA B OTYETA 32 JOXOJIUTE.

AbJAroTpaliHu HeMaTepHAJTHH AKTHBH

Bemau mpaBa u qpyru HeMaTepUAIHW aKTHBH CE OTYUTAT 1O IICHA HA MPUIOOMBAaHE, HAMAJCHA C
HATpylaHaTa aMOpPTH3alUs M 3aryOu OT 00e3leHKa. AMOpPTH3aIUATa C€ HAYKCISABA 10 JIMHCHHUS
METOM, C IIeJ pa3mperelisiHe CTOMHOCTTAa Ha HEMAaTEepPHATHUTE aKTHBH 33 CPOKa HA TOJE3HUS UM
JKUBOT (6 — 7 TOIUHN).

PBKOBOJACTBOTO HM3BBpPIIBA PEryJIPHO TMpEerJIeld Ha OCTaThYHUS TIOJIE3€H JKUBOT Ha
HEMaTepUATHUTE aKTUBU U TIPABH KOPEKIIMH, aKO TOBA € HEOOXO0IMMO.

B cnydaute, korato GanaHcoBaTa CTOMHOCT Ha HEMaTEpUAIIHUTE aKTUBU € MO-TOJisiMa OT TSIXHATa
BB3CTAaHOBMMA CTOWHOCT, OajaHcoBaTa CTOMHOCT ce HaMaisiBa J0 Bh3cTaHoBuMmarta ([Ipumokenue
1.10.).

Oobe31eHKa HA He()MHAHCOBH AKTUBH

AKTHUBH, KOUTO HMMAaT HEOMPEJEICH IMOJIE3€H >KMBOT HE CE aMOpTHU3UpaT, a c€ MpOoBEepsiBaT 3a
obe3rieHKka Ha TOAMWIIHA 0a3a. AKTHBHM, KOUTO CE€ aMOPTH3UpaT, C€ MPErjeKIaT 3a HaJIuuue Ha
o0e3IeHKa, KOTaTo ca Ha JIMIE CHOUTHS WIM MMa IMPOMsSHA B OOCTOSATENCTBATA, MOACKA3BAIH, Y€
OayaHcoBaTa CTOMHOCT Ha aKTUBUTE HE € BB3CTaHOBMMA. 3a 3aryba oT 00e3lleHKa ce NMpUu3HaBa
cymara, ¢ KosiTo 0ajmaHcoBaTa CTOWHOCT HaJAXBBPIIS Bh3CTAHOBUMATa. Bbh3CTaHOBUMATA CTOMHOCT €
MO-BUCOKaTa OT HETHATa MPOJiaXHAa CTOMHOCT M CTOWHOCTTa B yrnoTpeba. 3a ga ce ompenenu
CTOWHOCTTA B ynoTpeba, akTUBUTE CE TPYNMUPAT B HA-MaJIKUTE BH3MOKHU Pa3rPaHUYUMU SIUHUIIH,
reHepHUpaly TMapudHu Totoid. HeduHaHCOBUTE aKTMBH, KOUTO TMOJUICKAaT Ha OOE3IEeHKa, ce
MPErJIekIaT 32 HATMYKME Ha TIPU3HAIIM 32 HEOOX0IMMOCTTa OT 00€3IIeHKa KbM BCSKa OTUETHA J1aTa.

DHHAHCOBU AKTHBH

HpyxecTBoTo Kinacuduimpa GUHAHCOBUTE aKTUBU KAaTO KPEIUTH U B3EMaHHS U Karo (PMHAHCOBH
aKTHBH Ha pa3nojokeHue 3a npoaaxoda. Kinacudukamusara ce U3BbpIIBa CIIOPE IENITa, 33 KOSTO ca
npunoOuTH (UHAHCOBHUTE aKTUBH. PHKOBOACTBOTO ompeens Kiiacu(puKaIusaTa Ha UHBECTUITUUTE CH

B MOMCHTA Ha MOKYIIKaTa 1 IpCOoUCHABA NIPCAHASHAYCHUCTO UM B Kpasd Ha BCCKU OTUCTCH IICPUOI.

[Tpunoxenusra ot ctp.16-48 ca HepaszmenaHa 9acT OT GUHAHCOBUS OTYET
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1.12.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET
(Bcnuku cymMu ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYeHO JAPYro)

3aemu u 83emanus

3aeMu U B3eMaHUS ca HeJICPUBATHBHY (DMHAHCOBH aKTUBH C (PMKCUPAHU WIIM ONPEICIICHH TUTAIIAHWS,
KOUTO HE C€ KOTHpaT Ha aKTUBEH Masap. Te BB3HMKBAT, Koraro JIpy>KeCTBOTO JaBa MapU4YHH
Cpe/ICTBa, CTOKH WJIM YCIIyTH JUPEKTHO Ha ne0uTopa 0e3 HaMepeHue 1a ThpryBa ¢ Te3u pazderi. Te
ca BKJIIOUYEHHU B KPAaTKOCPOUHU aKTHBH, C M3KIIOUECHHE HA TE3W C MaJex MmoBeue oT 12 mecela cren
Jarara Ha OanaHca, KOUTO ce Kilacu(uuupaT KaTo JbJITOCPOYHU. 3a€MUTE U B3EMaHUSTA CE BKIIOUBAT
B KaTETOPHATA HAa THPTOBCKU U JPYTH B3EMaHUs B CYETOBOJHMS OaIaHC.

DuHancosu akmueu, Ha pasnoaoiceHue 3a npooaxcoa

@OHUHAHCOBM AaKTHBH, Ha pa3MOJOKEHHWE 3a Tpojaxda ca HEIepUBATUBHU AKTHUBH, KOWTO ca
NpeHA3HAYCHH 32 Ta3u KaTeropus, WK He ca ONpECIICHH B APYTH KaTeropuu. Te ce BKIIIOYBAT B
IBITOCpOUHUTE akTUBHU. [lokymkara m mponaxOaTa Ha WHBECTHIIMM CE€ OTYMTA KaTo C€ B3eMa
NpeBUJI JlaTaTa Ha ThPryBaHe, T.C. JaTaTa Ha KOATO JIpyKECTBOTO CE€ aHTaXUpa C MOKYIKa HIIH
nponax0a Ha akTuBa. MHBECTHIIMUTE MHPBOHAYAIHO CE€ NMPU3HABAT II0 CIIPaBEIJIMBATa CTOHHOCT
IUTIOC PA3XOJIUTE MO TPAH3AKIIMATA.

WuBecTnnm ce oTImcBaT, KOTaTo MpaBata 3a IMoJlydyaBaHe Ha TAPUIHUTE MTOTOIM OT WHBECTHUIINH Ca
U3TEKJIM WK ca OWIIM TIPEXBBPIICHH U J[pyKECTBOTO € MPEXBBPIIMIIO B ChIICCTBEHA CTEIICH BCUYKU
PHUCKOBE U M3TOJIN OT COOCTBEHOCTTA.

duHaHCOBU aKTHBH, 00SBEHU 3a MPOJaK0a ce OTUYUTAT B CIICBAIIUTE OTUCTHH MEPUOJIHU TI0
CIIpaBeUIMBA CTOMHOCT.

CrpaBeyiBaTa CTOMHOCT Ha KOTUPAHUTE WHBECTHUIIMU C€ OTpeies Ha 0a3a JaHHUTE 3a IICHUTE Ha
nasapa.

Ha nmatara Ha GanmaHca JIpy>KeCTBOTO OIICHSBA JajIH CHIECTBYBAT OOCKTHBHU JOKA3aTEJICTBA, 4
(MHAHCOB aKTUB WJIM TPYIa OT (HUHAHCOBH aKTUBU ca 00E3LEHEHH.

Hepeanu3upanute neyanou v 3aryOu B pe3ysiTaT OT MPOMsIHA B CIIPAaBEIMBaTa CTOMHOCT Ha
[IEHHUTE KHIDKA KJIacu(UIMPaHH KaTO aKTUBH, IbPKAHU 32 MPoJIak0a ce OTYMTAT B KalMTana.
KoraTo nieHHr KHWXa, KITacuUIMpaHH KaToO aKTUBH, Ha Pa3IoJIOKEHHUE 3a MPoaaxba ce mpojaaBar
WK 00€31eHsBaT, HATPYNaHUTE KOPEKIIUH Ha CIIpaBeIIMBaTa CTOMHOCT ce BKJIIOUBA B OTYETA 32
JOXOJMTE KaTO NevanOn 1tk 3aryOu OT HHBECTUIIMOHHH [IEHHH KHUKA

Korato ce tectBar 3a o6e31eHKa KallMTaJOBUTE IIEHHN KHUXKA, KIAaCU(DUIIMpaHU KaTO pa3royiaraeMu
3a mpomakba, ce B3WMa TPEABHJ HAIMYMETO HA CHIICCTBEH WM TPOJBDKUATENICH CIaja B
CrpaBeIMBaTa CTOHHOCT IO/ OTYeTHaTa. AKO CBILECTBYBa JIOKa3aTEJICTBO 3a OO€3leHKa Ha
(VMHAHCOBUTE aKTHUBHU, HAa PA3IOJIOKEHUE 3a MPOaak0a, TO HATPYMaHHUTE 3aryom (M3YUCICHH KaTo
pa3nrKa Mexay LieHaTa Ha mpuaoOMBaHe, U TEKyllaTa CIpaBeAIMBaTa CTOMHOCT MUHYC OOE3IeHKa,
OTYeTeHa B MPEAXOJICH MEPUO]] B OTUETA 32 JJOXOIUTE), CE TIPEMECTBAT OT KaIlluTajla U ce MPHU3HABaT B
oTyera 3a JoxoAauTe. 3aryba oT oOe3leHKa Ha KalWuTaJlOBH WHCTPYMEHTH, NMpHU3HATAa B OTYETa 3a
JOXOJINTE, HE MOXKE J]a C€ CTOPHHpA MPe3 OTYETa 3a JOXOAMTE TPH MPOSBICHUE Ha 00paTeH e(heKT OT
o0e3IeHKara.

IMapuyHH cpeACTBA U eKBUBAJEHTH

[MapuunuTte cpeacTBa U MApUYHM €KBHBAJICHTH BKJIIOUBAT MapH B Opoif, mapu mo GaHKOBH CMETKH,
JPYTH BHCOKO JHMKBHIHHM KPaTKOCPOYHM WHBECTHLMHM C MAIeK 0 3 Mecena, KakTo W OaHKOBH
oBepapadtu. B Oamanca oBbpapadTUTE ce BKIIOYBAT KAaTO KPATKOCPOUHO 3aIbJDKEHHE B

KaTeropusiTa Ha KPaTKOCPOYHHUTE 3aEMH.

[Tpunoxenusra ot ctp.16-48 ca HepaszmenHa 4acT OT GUHAHCOBUS OTYET
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1.13.

1.14.

1.15.

1.16.

HETHP KAPAMUWHYEB A/l
HPUJIOXKXEHUA KBM I'OJAUITHUA ®PUHAHCOB OTHET
(Bcuukm cyMu ca B XWJISIAH JIeBa, OCBEH aKO0 He € M0COYeHO APYro)

MarepuajaHu 3anacu

MartepuanHUTe 3amac ce MOCOYBAaT MO MO-HUCKAaTa OT UCTOpUYECKaTa IIeHa U HeTHaTa peajan3yema
cTOiHOCT. Pa3xomsT mpu moTpebiieHre/ M3MHUCBAaHE CE ONpEeNs MO METOJa CpeIHO-IIPETerieHa
ctoiiHOoCcT. CebecTOHHOCTTa Ha TOTOBAaTa MPOAYKIIHMS U HE3aBBPIIEHOTO MPOU3BOJICTBO € ChCTaBEHA
OT MaTepHuallv, TIPEKN Pa3XOoJH 3a TPYJ U COLUAIHO/3APABHO OCHTYPSIBAHE, JPYTH MPEKH Pa3xoau
(BKJI. BRHIITHH YCIIYTH U aMOPTHU3ALIMN) U HETIPEKHU Pa3X0/d, CBbP3aHH C TPOU3BOJCTBOTO, HO
U3KJIIOYBA (MHAHCOBM W aJMUHUCTPATUBHU Ppa3XxoAu. PasmpenensHETO Ha MOCTOSHHUTE
OOIIONPOU3BOJICTBEHU Pa3XOAU 3a BCEKH MPOM3BEXKIAH MPOIYKT CE€ H3BBpIIBAa Ha Oa3aTa Ha
HOpPMAaJIHMSI KalaluuTeT Ha MPOU3BOACTBEHUTE MOUIHOCTU. 3a HOpPMAJEH ce€ MpUeMa KalaluTeTbT,
P KOWTO ce OMpeAeisi CPeIHO MPOU3BOJICTBO 32 HIKOJIKO MEPUO/Ia WIH Ce30HA PU HOPMATHU
yCJIOBHUS, KaTo c€ B3eMa MpeABUJ 3arydara Ha KalaluTeT BCIEACTBUE HA IJIaHMpPaHA MOIAPHKKA.
Hernata peanusyema CTOMHOCT € paBHa Ha OdYaKBaHaTa MpOJakKHATa II€HA, MPU HOPMAIHO
IPOTUYAHE Ha IEWHOCTTAa, HaMaJIeHa C MPSKO CBbP3aHUTE C MpoAakOdaTa pa3xoau.

AbarorpailHu akTUBH, IbPKAHM 32 MPOAAKOA

JbaroTpaifHu akTHBH ce KIacu(UIpaT KaTo IbpXKaHM 33 poiax0a 1 ce OTYUTAT IO MMO-HUCKATa
oT OajaHcoBaTa UM CTOMHOCT M CIIpaBeJUIMBaTa MM CTOMHOCT 0e3 pa3xoauTe mo mpojaxoara, B
CllydauTe, Koraro OajxaHcoBaTa WM CTOWHOCT IIe ObJIe peaju3upaHe upe3 mpoaaxba a He 4upe3
Obaema ynorpeba B aeifHocTa Ha [[pyxecTBOTO.

Co0CTBEeH KamuTaJa

OOHMKHOBEHHUTE AKIIMKU CE€ OTYHUTAT KAaTO OCHOBCH KalluTall. ,Z[I/IBI/I,I[CHTI/I 0 OOMKHOBEHUTE aKIIuu C€
OTYMTAT B HAMAJICHHE HAa COOCTBCHUS KaIlUTall npes nepuoaa, B KOHTO T€ 6’bI[aT rj1aCyBaHHU.

IIpoBu3un

IIpoBusun ce mnpusHaBar, Koraro JIpy>keCTBOTO KMMa CETallHO I[IPABHO WU KOHCTPYKTHUBHO
3a]/bJDKEHUE KaTO PE3ysTaT OT MUHAIU ChOMTHSA; MTO-BEPOSATHO € Ja BB3HUKHAT (OTKOJKOTO Aa HE
BB3HUKHAT) M3XOJAIIM NapUYHU IOTOLM 3a IOracsiBaHE Ha 3a0b/DKEHMETO M KOTraTo MOXKeE
HaJEeXKIHO Ja Ce ONpelenu cymara Ha caMoTo 3aiabipkeHue. [IpoBusum 3a Obaemu 3aryOou ot
JIEHHOCTTA HE CE IIPU3HABAT.

[TpoBu3umTe ce OLEHSBAT MO HACTOSAIIATAa CTOMHOCT HAa OYAKBAaHUTE OBACLIM U3XOASIIU NapUYHU
NOTOLIM, KaTO MPU TUCKOHTUPAHETO Ce U3IO0JI3Ba CTaBKa 0e3 eekTa OT JaHbLH, KOATO pedrexTrpa

[Tpunoxenusra ot ctp.16-48 ca HepaszmenaHa YacT OT GUHAHCOBUS OTYET
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1.17.

1.18.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET
(Bcuuku cymMu ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYEHO JAPYro)

TeKyIaTa Ta3apHa OIIEHKAa Ha CTOMHOCTTAa Ha MapuTe BHB BPEMETO, KakTO M cnenudukara Ha
OTIPENIEIEHOTO 3a{bJDKEHHE. Y BETMUEHUETO Ha IPOBU3UUTE, IBJIKAILO C€ cCaMO Ha (akTopa Bpeme U
OTJIaJIEYEHOCTTA Ha MapUYHMSI IOTOK OT JaTaTa Ha U3roTBSHE Ha (P)MHAHCOBUTE OTYETH, CE MPU3HABA
KaTo (PMHAHCOB Pa3XxoJ] B OTUETA 32 JOXOAMTE.

OTCpO‘leHI/I JAHBYHU AKTHBH H ITACUBU

OTcpoueH naHbK ce Ha4YuClisABa M0 0ajaHCOBHUS METOJ 33 BCUYKU BPEMEHHH Pa3INKH, SIBSBAIIH CE
MCXKAY JdaHbyHaTa OCHOBa HAa AaKTHUBHUTC W IIACUBUTC U 6aﬂaHCOBaTa UM CTOUHOCT B
KOHCOJIUJIMPAHUTE W WHIWBHIYaTHUTE (UHAHCOBH OTUeTH. AKO 00aye JaHBYHUTE BPEMCHHU
PAa3J iKW Bb3HUKBAT OT IIBPBOHAYAJTHOTO IMPU3HABAHC HA AKTUB WUJIK ITACUB IIPU pa3jiIMdHa OT onsHec
KOMOWHAIIMS TPAaH3aKIIKs, KOETO HE € 3aCErHaJI0 HUTO CYCTOBOIHATA, HUTO JAaHbYHATA Teyaioa
(3ary0a) mo BpeMe Ha TpaH3aKIKATA, TO Ta3u Pa3INKa HE CE€ OCUETOBOISIBA

[lpy wW3uuclsiBaHE HAa OTCPOYCHUTE JAaHBIM CE HM3MOJ3BAT JIAHBUHUTE CTaBKU (M HOpMATHBHA
ypenda), KOUTO EHCTBAT KbM JaTaTa Ha ChCTaBsiHE HAa OajlaHca, M KOUTO CE€ OTHACST 3a TIEPHUOJINUTE
Ha 0YaKBaHOTO OOPATHO MPOSIBJIICHUE HA TaHHUHUTE BPEMECHHU Pa3JIHKH.

OTcpoueH JaHbUEH aKTUB CE€ MPU3HABA CAMO B CIIy4Yaii, Y€ € BEPOATHO HAIMYHETO Ha TOCTATHYHU
1o pa3mep ObAeIH o0araeMu rnevyajaou, Cperry KOUTO Te3U aKTHBH Ja MOraT Ja ObJaT U3I0JI3BaHHU.

Jloxoau HA HaeTH JIMIA

3advnoicenus npu nencuonupame

Jlpy>kecTBOTO MMa IulaH 3a AepuHupanu noxonu. IlmanbT 3a nepuHUpaHU JOXOIM € MEHCHOHEH
IUTaH, KOWTO OMpeJesns pa3Mepa Ha MeHcHsTa KaTo (YHKIUS Ha €IWH WU MoBede (aKkTopu KaTo
BB3PACT, CTAX WM TPYJIOBO Bb3HArpaxkJIeHHe. 3abDKEHUETO, IPU3HATO B OanaHca Mo OTHOLICHHE
Ha IUTaHa 3a JAe(QUHHUpPAHU JOXOJHU, € CeramurHaTa CTOMHOCT Ha 3aJb/DKEHHETO 3a U3ILJIAllaHe Ha
neUHUpaHd JOXOAM KbM JaraTa Ha OanaHca, 3a€AHO C KOPEKIMHTE 32 AaKTIOCPCKUTE
nevyanOu/3aryOn M pa3XxoAWTe 3a MPEAUIICH TPYJOB CTaX. 3aJbJDKEHHETO 3a H3IUIallaHe Ha
neGUHUpaHW JOXOAM C€ HW3YHUCISABAa TOJIUIIHO, KaTo C€ M3MOJI3Ba KPEAUTHUSAT METOJ Ha
nporHo3Hute eauHund. CeramiHata CTOWHOCT Ha 33Jb/DKCHHUETO 3a M3IUIAllaHe Ha JeUHUpaHU
JOXOZM C€ OMpeneNis, KaTo ce€ AUCKOHTHPAT OYAaKBAHUTE OBJCIIM U3XOISIIM MMApUYHU MOTOILH C
JMXBEHUTE MPOLEHTH Ha BUCOKOKAYECTBEHU AbP)KaBHH LIEHHU KHIKA, KOUTO ca C MaAekK, OJIU3BK
JI0 TO3U Ha ChOTBETHOTO 3aIbJKEHUE, U BbB BaJlyTaTa, B KOSITO ca ICHOMUHHUPAHU IUIAIIAHUATA.
AxTIOEpCcKUTE TIeYasOM U 3aryOu, Bb3HUKHAIM B PE3yJTaT Ha MPAKTUYECKU KOPEKIMHU M MPOMEHU Ha
AKTIOEPCKUTE MPETIONIOKEHNS, Ce IPU3HABAT B OTYETA 3a JOXOJUTE Ha 0a3a ocTaBallys CpeJieH CPOK Ha
NPOCITY’KBaHE Ha CHOTBETHHUTE CIy>KUTENW. PazxoauTe 3a mpeAMilieH TPYAOB CTaXK c€ MPU3HABAT B
oTyeTa 3a JI0XOAMTE B MOMEHTA HA TSIXHOTO BB3HUKBAHE, OCBEH B CIly4auTe, KOraTO IEHCUOHHHUAT
IUTaH € Ch3JIaJIeH C YCJIOBHE, Y€ CIy)KUTETUTe TpsiOBa Jja ocTaHaT Ha paboTa 3a OnpeesieH Nepruo
OT BpeMe. B TakbB cilydail pa3XxoJUTe 3a MPEIUIIEH TPYAOB CTaX C€ aMOPTU3MPAT 10 JIMHEUHUS
METOJ 3a ,,lIEpHo/ia Ha IpUI00nBaHe”.

[Tpunoxenusra ot ctp.16-48 ca HepaszmenaHa 9acT OT GUHAHCOBUS OTYET
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1.19.

1.20.

1.21.

1.22.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET
(Bcnuku cymMu ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYeHO JAPYro)

C‘leTOBOIlHO OTYMTAaHEC HA JIMBUHTOBH JO0TrOBOPH, KOTraTo Ilpy)l(eCTBOTO € JIMBUHTOIMoJIyYaTeJa

Onepamusen 1uzune

Haemuure norosopu 3a /IMA, npu KOUTO pUCKOBETE U M3TOAUTE, CBBP3aHU ChC COOCTBEHOCTTA CE
noeMaT OT HaeMoJaress ce Kiacu(uIupaT KaTo onepaTHBEeH JU3WHT. [lnamanusra BB BpB3Ka C
ONEpPAaTUBHUTE JIM3UHTU CE€ OTHACAT KaTo pa3XxoJ B OTYETa 3a JOXOJIUTE HAa PAaBHU BHOCKU 3a
nepuoja Ha HaeMHHUS I0TOBOpP.

[Tpu npexpaTsBaHe Ha JIM3UHTOBUS IOTOBOP MPEAN U3TUYAHE HA JIM3UHIOBUS MIEPHOJI, BCIKO IJIAllaHe
nox (Qopmara Ha HEyCTOHKa ce MpU3HaBa KAaTO Pa3XxoJ]] B IEPHOJA, B KOHTO OTOBOPHT € Owmi
HpeKpaTeH.

C‘-IeTOBO)]HO OTYUTAHE HA JIMBUHI'OBH 10TOBOPH, KOIraTo I[py)l(eCTBOTO € JIN3UHTIO0AAaTE]I

Onepamusen 1uzune

Haemuute norosopu 3a /IMA, nmpu KOUTO PUCKOBETE M U3TOAUTE, CBbP3aHU ChC COOCTBEHOCTTA CE
noeMaT OT HaeMojaTels ce Kiacu(uuupaT KaTo olnepaTuBeH JU3MHT. [IpenocTaBeHUTe aKTHBU MO
JOTOBOPH 3a OINCPATUBCH JIM3UHI' CC OTYUTAT KAaTO COOCTBEHH MAaIlMHU U CbOPBIKCHHUA B Oamanca. Te
ce aMopTH3MpaT Ha 0a3a Ha TEXHUS NpeAINojaraeéM I0Je3eH CPOK, KakTO JAPYrH MOJ00HU
OBATOTpaiiHu akTWBU. HaeMHHTE BHOCKHM ce OTpa3sBaT KaTO MPUXOAU OT MPOJAKOM B TEKYLIHA
nepuoA Ha 6a3a Ha JTMHEHHUSA METO/.

3aemu

3aemMuTe Cce TpPHU3HABAT MBPBOHAYAIHO IO CIpaBeJIMBa CTOMHOCT, HaMalleHa C HANpaBEHUTE
pas3xoau Mo U3BBPIIBAHETO Ha TpaH3aKUMsATa. BriocnencTBue 3aeMHUTe ce OTYUTAT IO aMOPTU3HpPAHA
CTOMHOCT; BCSIKA pa3iiiKa MEXTy ABbKUMUTE TUIAIIaHus (HETUPAHU C PA3XOJIUTE MO U3BBPIITBAHETO
Ha TPaH3aKLMWUTE) U CTOMHOCTTA Ha 3aeMa Cce MpHU3HABa B OTYETa 3a JOXOAMUTE Mpe3 Mepuoja Ha
3aeMa, KaTo C€ M3MOJI3Ba METOIBT Ha €()eKTHUBHATA JINXBA.

3aemure ce KIacupUIMpPaT KaTo KPaTKOCPOUYHU 33bIDKSHUS, OCBEH aKo JIpy»ecTBOTO uMa 0e3yCIIOBHO
MPaBO Ja OTCPOUM YPEXKIAHETO Ha 3aJbDKEHUETO 3a MEepuoj Hal-malko 12 Mecena ciep gatara Ha
CUYETOBOIHUSA OaJIaHC.

IIpu3HaBaHe HA IPUXOAUTE
HpI/IXOIII/ITC BKJIFOYUBAT CIpaBCIJIMBaTa IICHA HAa NMPOAAJCHUTC NPOAYKIUA, CTOKH U YCIYyIru, HCTHO
OT JaHbIM BBPXYy JoOaBeHaTa CTOMHOCT W MpenocTaBeHH OTcThIKU. [Ipuxoau ce mpusHaBaT B

OTUCTHUSA ICPUOJ, B KOMTO ca HU3BLPIICHU.

(a) Ilpooaoicba na npodykyus u cmoxu
[TpuxoasT OoT mpoaakOaTa Ha MPOIYKITUS M CTOKH CE MPU3HABA, KOTATO ca MPEXBHPIICHU Ha

TIpunoxenusrta ot crp.16-48 ca HepasesHa 4acT OT YUHAHCOBHS OTYET
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1.23.

1.24.

IHNETHP KAPAMUWHYEB AJ]
MMPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET
(Bcnuku cymMu ca B XWISI/IM JIeBAa, OCBEH aKO0 He € M0COYeHO JAPYro)

KyIllyBaua 3HAUUTEITHUTE PHCKOBE W WU3TOJM, CBBP3aHH CbC COOCTBEHOCTTa Ha MPOAYKIHUATA U
CTOKHTE, HE € 3ala3eH0 y4acTHhe B YMPaBICHHETO WK €(EeKTHUBEH KOHTPOJ BbPXY MPOJaBaHUTE
MPOIYKIMS U CTOKH, CymMaTa Ha MPUXO0Ja MOXe Aa ObJe HaJACKIHO U3YUCIIeHa, [[py’kecTBOTO nMa
MKOHOMMYECKA M3rojia, CBhp3aHa ChC CAeNKaTa Mo Mmpojak0aTa U HaMpaBEHUTE Pa3XOJd WU TE3H,
KOUTO I1I¢ OBh/IaT HAIIPABEHH BHB BPH3KA ChC CIIEIKATa, MOTAT HAJACKIHO Ja ObAAT U3UUCIICHH.

(6) Uszevpuisane Ha ycuyeu

[TpuxoabT, CBBP3aH ChC CCIKATA 32 U3BBPIIBAHE HA YCIIYTH, CE MPU3HABA B 3aBHCUMOCT OT €Tara
Ha 3aBBPIICHOCT Ha CJCJKAaTa KbM JaTaTa Ha ChCTABSIHETO HAa CYCTOBOIHUS OajaHC, IPH YCIOBUE Ye
pe3yaATaThT OT CAETKATa MOXKE Jla CE OLECHH HaJeXKTHO. Pe3ynTaThT OT clenkara 3a U3BbpIIBaHE HA
YCIIYTH CE OILICHSBA HAJICXkHO, KOTaTO CyMara Ha MPUXoia MOXe Ja ObJie HAJCKIHO M3YHCIICHA,
JIpy’KECTBOTO MMa MKOHOMHYECKA W3rojia, CBbpP3aHA ChC CICIKATa, €Tal’bT HA 3aBBPUICHOCT Ha
ClIeNKaTa 3a M3BBPIIBAHE HA YCIYTHM KBbM JaTara Ha ChCTABSIHETO HA CUCTOBOJHUS OajaHC MOXKeE
HAQJICKIHO Jla C€ OMNpelNed M pPa3XOJUTEe, HANPABCHU IO CHEJIKAaTa, KaKTO M Pa3XOoIuTe 3a
3aBBpIIBAHE HA CACIIKaTa MOTAT HAJICXHTHO J1a ObJIaT H3MEPCHH.

(8) IIpuxoou om nuxeu

[TpuxoauTe OT NMXBH CE HAYMCIIABAT TEKYIO, HA 0a3a Ha e()eKTUBHUS JMXBEH IMPOICHT M cymMaTa
Ha B3E€MaHETO, 32 KOETO ce¢ OTHacAT. [Ipu obOe3reHka Ha B3eMaHe, [IpyKecTBOTO HamalisiBa
OaymaHcoBaTa My CTOHHOCT JI0 BB3CTaHOBHMAaTa MYy CTOWHOCT, KOSITO MPEACTABIISIBA OYAKBAHHUTE
ObJCIIM TAapUYHMA TIOTOIM, JUCKOHTHPAaHW Ha 0Oa3a Ha IIbpBOHAYaJlHATA C(PEKTUBEH JIMXBA.
[TpuxoauTte OT TUXBH MO OOE3ICHEHUTE 3a€MU C€ MPU3HABAT WIH NPU CHOMpPAHE HA TBIIKUMHUTE
JIUXBH, WM Ha 0a3aTa Ha MPU3HABAaHE HA CBBbP3aHUTE YCIOBHH TapaHIUH.

(e) IIpuxoou om ousuoenmu
[Tpuxoa OT TUBUICHTH CE IPHU3HABA KOTATO € YCTAHOBEHO MPABOTO JIa CE IMOTYYH IUIAIIaHEeTO.
CBbp3aHu Ju1a

3a menTa HAa W3TOTBSIHETO HAa HACTOSIIUS (DUHAHCOB OTYET AKIMOHEPHUTE, TEXHUTE NBIICPHU H
aCOLMUPAHU JIPYKECTBA, CIYKUTEIH HAa PHKOBOJAHU IIOCTOBE U YWICHOBETE Ha yIPAaBUTECITHUTE OPTaHH,
KaKTO W OJHM3KU YJICHOBE Ha TEXHUTE CEMEWCTBA, BKIFOUUTEIHO U APY>KECTBAaTa, KOHTPOIUPAHH OT
BCHUKH TOpe HM30pOEHM JHMIa, C€ TPeTHpaT KaTo CBBbpP3aHU JuIa. B paMkure Ha HOpMaiiHaTa
CTOTAHCKa JIHOCT Ce OCBILECTBABAT peIuIla CACIKH ChC CBbp3aHu juua. [ToaqpoOHa nnpopmarus 3a
OTepalyuTe ChC CBBP3aHU JIMLA U Pa3UeTUTE C TAX B Kpas Ha TOAMHATa € npezcTaBeHa B [Ipunoxxenue
30.

Pasnpenesnenue Ha TUBHICHTH
Pasnpenenennero Ha TUBUACHTU Ha ChAPYKHULUTE HA J[py>KECTBOTO Ce NMPU3HABA KATO 33 IbIKEHUE
BbB ()MHAHCOBUTE OTYETHU Ha J[py>KECTBOTO B MEpPHOJA, B KOWTO € 0J00pEHO OT CHAPYKHUIIUTE Ha

HpyxecTBOTO.

YnpasieHue Ha GUHAHCOBUSA PUCK
[Tpunoxenusra ot cTp.16-48 ca HepaszmenHa 9acT OT GUHAHCOBUS OTYET
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HETHP KAPAMUWHYEB A/l
HPUJIOXKXEHUA KBM I'OJAUITHUA ®PUHAHCOB OTHET
(Bcuukm cyMu ca B XWJISIAH JIeBa, OCBEH aKO0 He € M0COYeHO APYro)

Daxmopu, onpedensiuu QUHAHCOBUSA PUCK

JetinocTTa Ha J{py»KEeCTBOTO € M3JI0KEeHAa Ha peauiia (MHAHCOBH PHCKOBE, B TOBA YUCIIO Ha e(eKTa OT
IIPOMSIHA HA BAIyTHUTE KypCOBE, JINXBECHUTE NIPOLICHTH, KPEAUTEH U JIMKBUJCH PUCK. PBKOBOICTBOTO
CJIe/IM 32 LSUIOCTHUS PUCK U THPCH HAYMHH J]a HEYTPAIMU3UpPa TMOTCHIUATHATE OTPHLATETHU €PEeKTH
BBpXY (prHAHCOBHTE MMOKa3aTenu Ha J[pyKecTBOTO.

(1) Banymmuo-kKypcos puck

HpyxectBoro omnepupa B PemyOnuka beirapus, HO MMa B3aUMOOTHOIICHHS C YYXICCTPAHHH
JOCTaBYMIIM M KIMCHTH, KOETO TPEAIOoJiara, 4e 4YacT OT pPa3ueTHTe, MPUXOJUTE W Pa3XOIUTe ca
JICHOMUHHUPAHU B 4yXKJeCTpaHHa BaiyTa. ToBa u3nara J[py»kecTBOTO Ha BaJlyTHO-KYPCOB PHCK, KaKTO
U TIpH TIOJY4YaBaHETO Ha 3aeMU, JCHOMHHHUPAHU BBB BalyTa, pa3liidHa OT OTYeTHaTa. ExcriosunuuTe
Ce CJIeIIAT CTPUKTHO M CE OCUTYPsiBa €PEKTHBHO YIPABJICHHUE Ha BAJTyTHO-KYPCOBHS PHCK.

(2) Jluxseen puck

JIMXBOHOCHHTE aKTHBH Ha JIpy>KeCTBOTO ca ¢ (PMKCHpaHM WM IUTABalllM JIMXBCHH MPOIICHTH, KaTO
€KCIIO3HIIUUTE C€ CIEAIT CTPUKTHO.

(3) Kpeoumen puck

JIpy>kecTBOTO HsIMa 3HAYMMa SKCIO3MIIUSA, CBhP3aHa C KPEAUTCH PHUCK. JIpyKeCTBOTO € YCTaHOBHIIO
MOJIUTHKA, PEryJupalia M3BBPIIBAHETO HA MPOJAKOM HA KPEIUT Ha KIMEHTH ChC CHOTBETHATA
KpenuTHa ucTopus. KpeTuTHUTE eKCITO3UITUH Ce CIICIAT CBOSBPEMEHHO.

(4) Jluxsuoden puck

PBproBOACTBOTO Ha JIpy>KEeCTBOTO ycmsBa Ja 00€3MeYd T'hBKABOCT IPH OCUTYPSBAHETO Ha
(dbuHAHCHpaHE ¥ OTITyCHATU KPEIUTHHU JIMHUH Ha Pa3IONIOKEHHUE C OTJIE MOIbPKaHe Ha JIMKBHUIHOCT.

3HaYyuMMHM CYETOBOJTHHU le/lﬁ.l]l/[?-l/lTeJIHI/l OLCHKH U NMPEUECHKHU

[Ipubnu3urenHuTe OIEHKM W TPEHEeHKH ca Oa3upaHd Ha HATPyNaH OMHUT M Jpyru (akTopH,
BKJIFOUMTETHO OYaKBaHMSA 3a OBJCHIM CHOMTHS NMPHU HaIMYHHUTE oOcTOsATEeNCcTBA.JJocTOBEpHOCTTA HA
NpUOIM3UTEIHUTE OLICHKU U MPEIEHKH Ce MPepasriiexkia peaoBHO.

JIpy’KecTBOTO H3BBPLIBA NPHONM3UTETHH OICHKH W MPEHEHKH 3a IEJIUTe Ha CYCTOBOIAHOTO
OTYHMTAHE U OTOBECTSIBAHE,KOMTO MOTAT J1a Ce pa3inyaBar oT (PaKTHUECKUTE Pe3yTaTu.

[Tpunoxenusra ot ctp.16-48 ca HepaszmeaHa 9acT OT GUHAHCOBUS OTYET
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JIETBP KAPAMMWHYEB A/

TMPUJIOKEHUSA KbM I'OANLTHUSA PUHAHCOB OTUET

JEKEMBPH 2006 r.

(Bcuuku cymu ca B 0bJIrapCcKH JIeBa,0CBEH AKO HeE € MOCOYEeHO JIPYro)

4. YOTYNTAHE IO CEerMEHTH

HNudopmarnmsra o OU3HEC CETMEHTH Ce TIPECTaBs Ha reorpad)CKu U OTPACIIOBH IIPUHIIAII.

II'bpBrYeH GUHAHCOB OTYET — CETMEHTH 10 0TPACHJI

Kbm 31 nexempu 2006 r., J[pyXecTBOTO € OpraHU3UpPaHO B TP OCHOBHU CETMEHTA!

(1) IIpousBoacTBO 1 Npoaax0a Ha CyXH CTPOUTEITHH CMECH.
(2) Ilpon3BoacTBO U Mpoax0da eKCIaHIUPAH MOJIUCTUPEH

(2) BHoc n npoaak6a Ha MPOIYKIMS U CTOKH, IPOU3BECHU Ha OCHOBATa Ha MOJIMBUHUIXJIOPU]

(TIIBX).

I'onuna, 3apbpmmnia Ha 31 nexemspu 2006 r.

IIpuxoau

@DUHAHCOB pe3yNTaT Ha CETMEHTa
Hepasnpenenenu pazxoau
OnepaTuBHa 3ary6a
DUHaHCOBU NPUXOIU
®uUHaHCOBH pazxoau

IMewan6a mpenu naHbUH

Jaabpim
HerHna neyajoa

AKTHBHY Ha OTAEIHUTE CETMEHTH
[TacuBu Ha OT/ENTHUTE CETMEHTH
Pasxoau 3a mpuaoOnBane Ha JBITOTPAHN aKTHBH

AMOpTI/BaHI/Iﬂ Ha MaT€pUAJTHUTE aKTUBU
AMOpTI/ISaHI/Iﬂ Ha HEMATCPHUATTHUTE aKTUBU

ponyxkuus
EIIC

11

146

(3%)

Iponyxkuust
cyxu
cTp.
cMecH

104

30

292

(98)

IMpoayxkn
us
IMBX

359

114

3,019

(18)

70

Apyrn

1434

392

9,751

2

232
2

Pa3zxoauTte MexTy OTACITHUTE CEKTOPH ca pa3npe/IeicHH Ha 0a3a Ha OTYETHATa CTOMHOCT

(cebecToiiHOCTa) Ha MpoAAKOUTE.

[Ipunoxxenusra ot cTp.16-48 ca HepaszmenHa 4acT OT (PUHAHCOBUS OTUYET
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JApyxect
BOTO
KaTo
110

1993

547
(725)

(178)

273

3)

92

40
52

13,208

(156)
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IIETBP KAPAMMWHYEB A/l
ITPUJIOKEHUSA KbM I'OANITHUA PUHAHCOB OTYUET

JEKEMBPH 2006 r.

Bcenukn cymu ca B ObJIrapCcKH JeBa,0CBEH aKO He € OCOYEHO IPYro)

I'onuna, 3apbpmmia Ha 31 nexemspu 2005 r. IIpoayxkuus IIpoaykuus
Cyxu nBX
Ctp.cmecu

IIpuxon 56 1,975

DUHAHCOB Pe3yNTaT Ha CETMEHTA 12 370

Hepasnpenenenn pazxoan

OnepaTuBHa 3aryba

®UHAHCOBH NPUXOIU
DUHAHCOBH pa3xoau
3ary6a npeau 1aHbuu

Janbiu
Herna nmeyajba

AKTHBH Ha OTIEIHUTE CETMEHTH 594

OO0111a CTOMHOCT HAa AaKTHBUTE

ITacvBH Ha OTJETHUTE CETMEHTH (31

OO0111a CTOMHOCT Ha IMaCUBUTE
Pasxomu 3a mpunoOnBaHe Ha IBITOTPANHHE aKTHBH
AMopTH3alys Ha MaTEPUATTHUTE aKTUBU 58

AMOpTI/IBaHI/Iﬂ Ha HCMATCPHUAITHUTC aKTHUBU

BropuyeH (pMHAHCOB 0TYET — reorpapck cerMeHTH

4,914

(77

587

68

Apyru

482

201

7,680

(159)

216

3a
JApyxkecTBOTO
KaTO LslJI0

2,513

583
(755)

(172)

75
(10)

(107)

153

46

13,188

13,840

(267)

(267)

587

342

Jlpy»KecTBOTO pean3upa MpoaaK0N eTUHCTBEHO Ha TepuTopusiTa Ha Permybnuka bearapus.

[Tpunoxenusra ot ctp.16-48 ca HepaszmenHa 4acT OT GUHAHCOBUS OTYET
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IIETBP KAPAMMWHYEB A/l

NMPHJIOXKEHUSA KBM I'OANIIHUA PUHAHCOB OTYET

JEKEMBPH 2006 r.

(Bcuuku cymu ca B 0bJITapcKH JIeBa,0CBEH AKO He € II0COYEHO JIPYIo)

IIpuxoam ot npogaxou

[Ipuxonu oT mpoaaxOu Ha POy KIIUS
[Tpuxonu ot mpogaxxbaTta Ha yCIyTH
[Ipuxonu ot mpoaaxx0a Ha CTOKK
[Tpuxonu OT MHBECTUIIMOHHU HMOTHU

[Tpuxoau ot mpoaaxk6a Ha MaTepuanu

Pa3xonm 3a BLHIIHH YCJIYTH

Pa3xoau 3a peMOHT ¥ mOAApBKKA

Pa3xoau 3a KOHCYJITAHTCKU U IPYTH POPECUOHATHH YCITYTH
TenexkoMyHUKallMOHHU Pa3Xxoiu

Pa3xonu 3a TpaHCIIOPTHH yCIIyTH

Pa3zxonu 3a 3acTpaxoBku

Pa3xonu 3a oxpana

AbOoHaMeHTH

Komucunonnn Ha nuctpudytopu

Hineme

Tperupane Ha OTHaAbIM

Hpyru pasxonu

Pa3zxonu 3a nmepcoHapa

Pasxonu 3a 3amiatu
Pa3xoau 3a cOMAIHO OCUTYPSIBAHE
Bb3HarpaxxaeHus Ha cbBeTa Ha JUPEKTOPUTE

Pa3xonu no nnanose 3a neHcuoHHM 1oxoau (ITpunoxenue 27)

I'oguna, 3aBbpmiuia Ha 31

JIeKeMBpH
2006 r. 2005 r.
559 1,132

17 11

896 488
391 471
130 411
1,993 2,513

I'opuna, 3aBbpmiuia Ha 31

AeKeMBpH

2006 r. 2005 r.
(87) (46)
(127) (126)
(15) (15)
(40) (40)
(21) (21)
(52) (63)
(6) (10)
(21) (21)
(90) (68)
(71)

(14) (21)
473) (502)

I'opuna, 3aBbpmuia Ha 31

JIeKeMBpH
2006 r. 2005 r.
(118) (148)
(37) (43)
(49) (44)

- (©)

(204) (240)

CpennocniuchbuHHAT Opoit Ha mepconana 3a 2006 r. e 25 ciyxutenu u padotaunm (2005 r.: 26).

Apyru npuxoau

I'opuna, 3aBbpmuia Ha 31

31

JIeKeMBpH



10.

2006 r. 2005 r.
[Ipunobura mo maBHOCT 3eMs Ha ocHoBaHue Wi.283 an.2 ot ['TIK 73
[Ipuxoau ot npogaxx6a Ha JIMA Tpancd.BmaTepuanu 67
Hpyru npuxoau 7 7
HeTHu MONI0KUTEHN Pa3IUKK OT MPOMSHA HAa BaTyTHU KypPCOBE - 7
147 14

I[pyTI/ITC MMPUXOAHN BKIIFOYBAT IIPUXOAU OT ITPOAYKTOBHU TAKCHU, OTIIMCAHU 3aAbJIZKCHUS ITOJYUYCHU

o0e31IeTeHNs OT HACTBHITWIM 3aCTPAaXOBaTEIHU ChOUTHS U APYTH.
Apyru pasxoaun

I'oguna, 3apbpmniia Ha 31

AeKeMBPH
2006 r. 2005 r.
KomannupoBku 4) (48)
Janbiym npu U3TOUYHUKA 2) (%)
MecTHU JaHBIM U TAKCH (38) (30)
HertHu oTpuniaTesiHy pas3iuku OT IPOMsHA Ha BAILyTHU KypCOBE (1)
OO6e3menka Ha ((MHAHCOBH aKTHUBHU Ha Pa3IOJIOKEHUE 3a
npoaxxoa - (48)
bankoBM Takch 1 KOMHUCHOHHH - 3)
Pa3xonu 3a 6pakyBane Ha JIMA TpancpopMupaHu B MaTeprain (49)
NznnaTeHo o0e3lieTeHre U OCUTYPOBKHU 32 HEMIPABUIIHO
YBOJIHCHHE. 4)
Hpyrn (8)
(106) (134)

I[pyTI/ITe pa3xoau MpeaACTaBIsABAT OTIIMCAHU B3EMaAHUS 3a CMETKaAa Ha JPYKECTBOTO, 3a KOUTO HAMA
HA4YUCJICH JaHBbYCH aKTUB, U3BBPUICHU Pa3XOJU MO0 HACTBIINIIO 3aCTPax0OBaATCIIHO cnouTHe.

duHaHCOBH nmpuxoau

I'opuna, 3abpmiuia Ha 31

2006 r.
[Tpuxonu oT TUXBH
- OT MPEIOCTABEHU JICTIO3UTH HA CBbP3aHHU JINLIA 94
- 110 0AaHKOBHU CMETKHU 1
[TonmyuyeHnu AMBUAEHTH OT OBIIEPHU MPEATPUITHUSL 104
[Tomrydyenu AUBUIEHTH OT (PMHAHCOBH aKTHBH IBbPXKAHU 32
THPIryBaHe 6
[TonoxuTenHH pa3iavKu OT Onepauy ¢ GUHAHCOBU aKTHBU
J'bP’KaHU 3a ThpPryBaHe 68
Hetnu nonoxutennu/(oTpuniaTeHu) pa3aTuky OT MPOMsHA Ha
BaJIyTHU KypCOBE -

273

[Ipunoxenusara ot c1p.16-48 ca Hepa3genHa yacT OT
(uHaHCOBUS OTUET

32

AeKeMBpH
2005 r.

43
18

14
75



11.

12.

13.

IIETBP KAPAMMWHYEB A/l

IFEIII;IE/:[%IOPKEHI/IH KbM IoguiHusa ®MHAHCOB
)

JEKEMBPH 2006 r.
Benuku cymu ca B 0bJIrapcKH J1eBa,0CBeH aK0 He € 0COYeHO
Apyro

[TonyyeHuTe TMBUAECHTH OT ABLICPHU MPEINPUATHS ca IO
pemenre Ha OOMIOTO ChOpaHue Ha ABIIEPHOTO JAPYIKECTBO
»VIHTepUOp TEKCTUJI, B KOETO JAPYKECTBOTO MpUTekaBa 95,84
% ot xanurana.llomyuyeHnre TMBUICHTH OT (UHAHCOBH aKTUBU
J'bp>KaHU 3a ThpryBaHe ca ot ,, Tommo” A/l Codus,kbaeTo
npyskectBoTo nputexanaiie 0,58 ot kanutana.l[lonoxxurenHuTe
pAa3JIMKU OT ONepaluy ¢ ((PUHAHCOBU aKTUBU AbPKaHU 3a
ThpryBaHe ca oT npojaxoara Ha 278047 Opos akuuu Ha
,,TommBo” AJl.

DUHAHCOBU Pa3xoau

Pa3xom/1 34 JIUXBU 11O IMMOJIYYCHH 3aCMHU OT CBbpP3aHH JIUIa
bankoBH TakcH 1 KOMHCHOHHH

Pa3xonm 3a nanbuu

Pazxoau 3a TeKy1 KOpIopaTuBEH J1aHbK
Edexr ot mpomsHa B orcpouenute nanbiu ([lpunoxenue 26)

I'oguna, 3apbpmuia Ha 31

AeKeMBpPH

2006 r. 2005 r.

- 4)

(3) (6)

3) (10)
I'opuna, 3abpmiuia Ha 31
AeKeMBpH

2006 r. 2005 r.

40 153

19 153

PaBXOIII/ITC 3a JaHbIIH CC PABHABAT C TCOPCTUYIHO U3UYUCIICHUA Pa3X0d 3a JaHBIU YPE3 YMHOKABAHEC
Ha 1mevagbara npeau Janblu C G(I)CKTI/IBHaTa JaHb4YHa CTaBKa, KaKTO CJICABA:

[Teuan6a npeau nanbLUM

Jlanbk npu nanb4Ha ctaBka 15 % (2004: 19.5%)

JlaHbYHO HEMPU3HATH Pa3X0Iu

[Tpuxoau, HEMOISKAIIM HA JAHBYHO oOarane

Edexr ot mpoMsiHa Ha JaHbYHA CTaBKa

JlanbuHM 3aryOH BHpPXY, KOUTO HE € IPU3HAT OTCPOUCH JaHbYCH
aKTUB

Pa3xon 3a nanbpk

I'oguna, 3apbpmnia Ha 31

NIeKeMBPH
2006 r. 2005 r.
92 (107)

14 16

(5) (81)

20 214

11 -

4

40 153

IIpe3 2005 roguHa B JaHbyHATa CTaBKAa HE € HACTBHIIWIA IIPOMsHA B 3aKOHa 3a KOPIOPAaTHUBHOTO

MOOOXOIHO O0JIarae.

HeTHa cTOMHOCT HA AKTHUBHTE HAa aKIUS U YUCT A0X04 HA aKIIuA

Ipunoxenusirta ot crp.16-48 ca Hepas3nenHa yacT OT GUHAHCOBUS OTYE
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ITPUJIOKEHUSA KbM I'OANIIHUA PUHAHCOB OTYUET
JEKEMBPH 2006 r.

(Bcuuku cymu ca B 0bJIrapCcKu JieBa,0CBEH aKO He € MOCOYEeHO APYro)

Hernata CcTOMHOCT Ha aKTHMBHTE Ha aKnus € M34YMCJICHA 4YpCe3 pa3aciiiHCTO Ha HCTHUTC AaKTHBH,
BKJIFOUCHH B 6ancha, Ha 6p0}1 dKII1MH1 B O6p’bH_IeHI/Ie KBbM Kpas Ha roauHarta.

KbM 31 nexkemBpu

2006 r. 2005 r.
HeTrHu akTHBHM, IpUNNCBAaHU HA AaKLIMOHEPUTE 13,052 12,921
Cpenno npereryieH Opoil Ha aKIUUTE (XUJISIN) 662 662
HetHa cToifHOCT Ha aKTUBUTE Ha aKIKsl (JIeBa HA aKITH) 19.72 19.52

OCHOBHMTE HOXOOW Ha aKLUUsA CE M3UUCIABA, KaTO CE€ Pa3fesid HETHUAT AO0XOJ, NPHUIMCBaH Ha
aKIMOHEPUTE, HA CPETHO MPETETTICHHsI OpOil Ha aKIMHUTE B OOPBILECHHS MTPE3 TOMHATA.

Jloxoa HA aKuuA :
KbM 31 nexkemBpu

2006 1. 2005 .
Herna neuanba / (3ary6a), mpunucBaHu Ha aKIMOHEPHUTE 52 46
Cpenno npereryieH Opoil Ha aKITUUTE (XUJISIN) 662 662
OCHOBEH JJOXOJI Ha aKIus (JIeBa Ha aKIus) 0.08 0.07

Jloxoaurte ¢ HamajaeHa CTOMHOCT Ca paBHU Ha OCHOBHUTE JOXOJMW Ha aKlus, Thid KaTo pyKecTBOTO
He pasnoJjara ¢ HHCTPYMEHTH, KOUTO O1xa MOIJIM Ja c€ KOHBEPTUPAT B aKI[HH.

[Tpunoxenusita ot ctp.16-48 ca HepazaenHa yacT oT (PUHAHCOBHS OTUET
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14. JIbarorpaiiHu MaTepuaJIHH AKTHBH

3emu Crpaan Mamuan  Coopbiken  Tpancnopt Oo0opynsane AKTHBH B Oo0uo
ust HH H APYTH nporuec Ha
cpeacTBa H3TpakaaHe

KbMm 1 ssmyapn 2005 r.
OTueTHa CTOWHOCT HITH CIpaBeIMBa CTOHHOCT 516 3,478 7,729 440 304 49 1 12,522
Hatpymana amopTtu3amnms - (1089) (4,678) (272) (213) 31 - (6,283)
Banancosa croitHOCT 516 2,389 3,051 168 91 18 1 6,239
Tonnmen nepuon kM 31 nexkemspu 2005 r.
Hauanro canmo 521 2,389 3,051 168 91 18 1 6,239
Hosonpunoourn - - - - - - 587 587
Otnucanu @) (155) (6) 3) - - (165)
Tpaxcdepu B akTHBH IbpKaHU 3a MPOJaKOa ®) (20) 10 (2) (17)
TpaHcdepn OT HHBECTHIIMOHHN NUMOTH 22 22
Tpaucdepn KbM HHBECTUITNOHHI UMOTH (587) (587)
O0e31eHKa —TIPEOIICHBYCH Pe3epB (200) (200)
Tpanchepu - - 139 21 - 2 (162) -
AmopTuzanus - (36) (249) (18) (32) (7 - (342)
banancoBa croifHOCT 516 1,567 2,796 163 56 13 426 5,537
KbMm 31 nexemspu 2005 r.
OTueTHa CTOWHOCT HITH CHPaBeIMBa CTOHHOCT 516 2,458 7,567 448 272 51 426 11,738
Hatpynana amopruzarms - (891) (4,771) (285) (216) (38) - (6,201)
Banmancosa croitHOCT 516 1,567 2,796 163 56 13 426 5,537
T'opnmen nepuon kM 31 nexkemBpu 2006 r.
Hauanno canmo 516 1,567 2,796 163 56 13 426 5,537
Hosonpugoouru - - - - - - 362 362
Tpancepu oT aKTHBH, JBbpKaHU 3a MPOJAKOa 3 - - - 3
Tpanchepn OT UHBECTHIIHOHHN UMOTH - 116 - - - - - 116
Tpanchepn KbM HHBECTUIIMOHHH UMOTH - 1) - - - - - (1
OTtnucanu - ) (1) (1 - - 3)
Tpancepu 302 71 412 - - - (785) -
AmopTuzanus - (31) (226) (17) (28) (5) - (307)
banancoBa cToifHOCT 818 1,721 2,984 146 27 8 3 5,707
K®Mm 31 nexempu 2006 r.
OTyeTHa CTOMHOCT WY CHpaBeINBa CTOMHOCT 818 2,640 7,848 446 263 46 3 12,064
Hatpynana amopru3anus - 919) (4,864) (300) (236) (38) - (6,358)
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banancoBa cToitHoCT 818 1,721 2,984 146 27 8 3 5,707

[Ipunoxenusra ot cTp.16-48 ca HepaszmenHa 4acT OT GUHAHCOBUS OTUYET
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15.

TIETHbP KAPAMUMWHYEB A/{

TTPUJIOKEHUA KBM I'OJAUITHUA PUHAHCOB OTUET
JAEKEMBPH 2006 r.

(Beuuku cymu ca B 0bJIrapcKu JieBa,0CBEH aKO He € MO0COYEeHO APYro)

[Ipe3 2006 roguHa APy>KECTBOTO HE € U3BBPIIBAIIO MPEOIEHKA HA IBITOTpalHUTE akTuBU. Ha
OCHOBaHUE U3rOTBEHO CTAHOBUIIIE OT JUIEH3UPAH OlleHUTeN pupma “Maksep” pbKOBOACTBOTO Ha
Hpy>kecTBOTO cunTa , 4€ HE € HeOOXOAMMO J1a ce TIpaBu oOe3rieHka KbM 31 gexemBpu 2006 ro.

JparoTpaitHu MaTepraHi aKTHBH, 32 KOUTO PHKOBOJICTBOTO € B3€JIO pelIeHue, Ye HAMa J1a Obaat
W3II0JI3BAaHU B OBJCIIe, 32 IeJITa 33 KOSTO ca OWITH 3aKyIieHH, U 1ie OhaaT 00eKT Ha Ipoaaxkoa, ca
TpaHC(OPMHUPAHU B ABATOTPAWHU aKTUBHU, AbpKaHU 3a npojaxoa (IIpunoxenue 21).

3emsiTa U crpaaure ca oueHeHu KbM 31 nekemBpu 2005 1. OT HE3aBUCUM €KCIIEPT-OLEHUTEIH.
OueHkuTe ca HarpaBeHU Ha 6a3aTa Ha JeHCTBAIlM [Ta3apHU LIEHU.

HNHBeCcTHIIMOHHH UMOTH
KbM 31 nekemBpu

2006 r. 2005 .
B nauvanoro Ha roguHara 764 254
Otnucanu (55)
WuBecTHIMOHHN IMOTH TpaHchopmupanu B IMA (116) (22)
Crpaau TpanchopMHUpaHU B UHBECTULIMOHHU UMOTH 1 587
KbM kpas Ha rogunaTa 649 764

MHBeCTUIIMOHHNTE UMOTH CE OLIEHSABAT TOAUIIHO KbM 31 eKeMBpH MO CIIpaBeAIUuBa CTOMHOCT,
KOSITO TIpe/ICTaBIIsIBa MTA3apHU OLIEHKU Ha aKTUBEH I1a3ap, U3BbpILIEHA OT He3aBUCUM JIMIICH3UPaH
orieHuTeNn. PpkoBoCcTBOTO Ha J[py’KeCTBOTO € U3BBPIIMIO IpeolieHKa KbM Kpast Ha 2005 roa. u
CMsITa, Y€ CIpaBeAIMBaTa CTOMHOCT HE Ce pa3inyaBa ChILECTBEHO OT OalaHcoBaTa CTOMHOCT Ha
MHBECTUIINOHHUTE UMOTH.

CHGI{HI/ITG CyMH Ca IIPU3HATH B OTYCTA 3a JOXOANTE:

I'onuna, 3apbpmuia Ha 31

AeKeMBpPH

2006 r. 2005 r.

[Tpuxonu ot Haemu (IIpunoxenue 5) 391 471
[Ipeku omepaTuBHU pa3Xo0¥ CBbP3aHN C HHBECTUIIMOHHA UMOTH,

TeHEepUPALIU PUXOTU OT HACMH _(199) (119)

[Tpunoxenwnsra ot ctp.16-48 ca HepazaenHa yacT OT (PMHAHCOBUS OTYET
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JIETBP KAPAMMWHYEB A/l
ITPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYHET

JEKEMBPH 2006 r.
(Bcuuku cymu ca B 0bJrapcKu JieBa,0CBEH aK0 He € MOCOY€EHO IPYIo)
16. HemaTepuaJHu akTUBH
IIpaBa Bbpxy  IIporpamuu Oo6mo
HHT.COOCTB. NMPOAYKTH
KbMm 1 simyapu 2005 r.
OT4yeTHA CTOHHOCT 4 17 21
Hatpynana amopTusanms - (10) (10)
bamancoBa cToiHOCT 4 7 11
I'ogumen nepuoa koM 31 nexemspu 2005 r.
Hauvanno canno 3 5 8
AmopTuzanus - (2) (2)
banancoBa cToitHOCT 4 7 11
KbMm 31 nexemBpu 2005 r.
OTyeTHA CTOMHOCT 4 17 21
Harpynana amopTtuzanus - (10) (10)
banancoBa cToHOCT 4 7 11
I'ongumen nepuoa koM 31 gexemspu 2006 r.
Hauanuo canno 3 5 8
AMopTu3anus (2) (2)
bamancoBa cToiHOCT 3 3 6
KoM 31 nexemspu 2005 r.
OT4yeTHA CTOHHOCT 4 17 21
Harpynana amopTtuzamus (1) (14) (15)
bamancoBa cTOMHOCT 3 3 6
17. HNuBecTHIMH B AbIIEPHU APYKECTBA

[IpencraBnsBat 3aKyneHu akiuu, npeacTaniasBany 95.84 % ot ocHoBHUS kKanuTal Ha “UHTEepuop
Texctun” AL, Codus.

KbM 31 nexemBpu

2006 r. 2005 r.

B Hauanoro Ha roguHaTta 691 -
[IpunoOrBaHe HAa MHBECTHUIIUSA B IBIIIEPHO APYHKECTBO - 691

B kpas Ha rogunara 691 691

18. NHBecTHIMH B ACOUMUPAHM PYAKECTBA

KbM 31 nekemBpu

2006 r. 2005 .

B nmavanoro Ha roguHara 1,960 -
[Ipunobuta HHBECTUIIHS B ACOIUUPAHO JAPYKECTBO 1,960

B kpas Ha roguHaTa 1,960 1,960

Ipunoxenusirta ot ctp.16-48 ca Hepas3nenHa yacT OT (PUHAHCOBUS OTYET
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19.

20.

21.

22.

JIETBP KAPAMMWHYEB A/l
ITPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYHET
JEKEMBPH 2006 r.

(Bcuuku cymMu ca B 0bJIrapCcKu JieBa,0CBEH aK0 He € MOCOYEeHO APYro)

HNuBectunusita npeacrapisBa 3akyneHn akuuu B I'pann Xoren [lnosauB AJl, mpencraBisiBamiu
20% oT OCHOBHMSI KalMTaJl C IPaBo Ha IJiac.
DUHAHCOBY AKTHBH, HA PA3M0JIOKEHUE 32 MPoAaK0a

KbMm 31 nexemBpu

2006 r. 2005 r.

B Hauanoro Ha roguHara 230 -

[IpunoOuBane Ha aKIUU 278

O6e3nenka (ITpunoxenne 10) (48)
[Tponax6a Ha akuuu 230

| B kpas Ha roamHaTa - | 230

[Tpunoburure akuuu Ha ,,Tormmso AJ[” u ce Teprysar Ha Co¢uiickata @onnosa bopca.llpes 2006
r.ceinute ca nponaaeHu(IIpmnoxenue 10)
MarepuaJjiHy 3anacu

KbM 31 nexemBpu

2006 r. 2005 r.

CypoOBHHU ¥ OCHOBHM MaTepHan 545 598
He3zapbpiieHo npon3BoacTBO 34 36
[Iponykuus 910 1,050
Croku 249 197
1,738 1,881

I'otoBa npoxyxkuus Ha croitHocT 1,000 Xumnsau neBa ca 3anoxenu kM 31 nekemspu 2006 r. kato
o0e3redyeHue 1o NorydeHu ot JpykecTBOoTo OaHKOBH 3aeMH .

AbarorpaitHu MaTepUaJIHU AKTHBH, IbPKAHU 32 Mpoaakda
KbM 31 nekemBpu

2006 r. 2005 r.

3emu - 5
Crpanu - 19
MamvHu U CbOpbKEHUS 40 95
40 119

THProBCcKku U APYru B3eMaHUS
KbMm 31 nexkemBpu

2006 r. 2005 r.
BsemaHus oT KIIMEHTH 526 575
[TpoBu3sms 3a 00e31IeHKa Ha B3€MaHUS (189) (201)
BsemaHus oT KJIMEHTH — HETHO 337 374
B3emanust ot cBwp3anu auna (ITpunoxenune 30.5 u 30.6) 1,538 1,134
ABaHCH Ha JOCTaBYHIIN 201 1
CpaebHu ¥ IPUCHICHN B3eMaHUs 3 4
Hpyru B3emaHust 17 13
Pa3xonu 3a Obaemm nepuoan 10 12
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23.

24.

25.

JIETBP KAPAMMWHYEB A/l
ITPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYHET
JEKEMBPH 2006 r.

(Bcuuku cymu ca B 0BbJITapCKH JIEBA,0CBEH aKO He € TI0COYeHO
JIpyro)

2,106 1,538

HpE‘B roJuHaTa HiIMa HAYHCJIICHU O6€3I.I€HKI/I Ha B3CMaHUATA, a pCUHTCTPUPAHUTC TOpAAn
OTIIMCBAHC HA B3CMaHUs C U3TCKBJI JAaBHOCTCH CPOK Ca 13 XHJIA U JICBA.

Pa3zxonure 3a ObIeIIM TEPUOIU TPEIACTABIIIBAT A00HAMEHTH M 3aCTPAXOBKH 3a CJIC/IBAIIU
MIEPUOJIH.

banancoBara CTOMHOCT Ha THPrOBCKUTE U IPYTH B3EMaHMs HE CE pa3jinyaBa OT CIpaBEIMBATA UM
CTOMHOCT.

Hapnq}m CpeacTea 1 NapuiIHd €EKBUBAJICHTH

KbM 31 nexemBpu

2006 r. 2005 r.

[Tapuunu cpencrsa B Kaca 19 20
[Tapuynu cpencTBa mo GAaHKOBU CMETKU 292 440
311 460

3a 1eauTe Ha OTYeTa 3a MAPUYHMSI TIOTOK, TAPUUYHUTE CPEACTBA U EKBUBAJIEHTHU CE ChCTOST OT:
KbMm 31 nexemBpn

2006 r. 2005 r.
[Tapuunu cpencTa B 6aHKa U Kaca 311 460
311 460

THProBCcKU U APYTH 3aAbJIKEHUS
KbMm 31 nexemBpu

2006 r. 2005 r.
3aabIDKEHNST KBM TOCTaBUYUIU 10 1
3aIbDKEHUS KbM CBBP3aHH JIUIA 1
3aabIKEHUs KbM IIEpCOHAJIA 11 13
3abIKEHNS 110 COLMATHU OCUTYPOBKH 5 5
3aIbJKCHHE 32 HEU3IOI3BAHH OTITYCKH 3 4
JlaHbYHU 3a0bJDKCHUS 4 77
Jpyru 3a1bJKEHAS 4 7
38 107

3aemMn

[Tpunoxxenusra ot cTp.16-48 ca HepaszmenHa 4acT OT GUHAHCOBUS OTYET
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26.

TIETHbP KAPAMUWHYEB A/l

TIPUJIOKEHUA KBbM I'OJANIIHUA PUHAHCOB OTUET
JAEKEMBPHU 2006 r.

(Bcuuku cymu ca B 0bJIrapcKu JieBa,0CBEH AK0 He € OCOYEHO IPYIo)

[TomyueHusAT KpaTKOCpOYEH 3aeM TpeacTaBisiBa kpeautHa uaus ¢ 6anka JICK Pyce 3a kpeaur 3a
obopoTHH cpenctBa B pazmep Ha 600 000 /IllecToTun Xuisau / IeBaza 3aKyImyBaHe Ha MaTepHalld U
IpYTH pa3xoJy CBbP3aHU C OCHOBHA JIEHHOCT.

banancoBara cTOHHOCT Ha KPaTKOCPOYHUTE 3a€MHU HE C€ pa3inuyaBa ChIIECTBEHO OT CIpaBeJiuBaTa
CTOMHOCT Ha TE3U MaCHUBH.

OTcp()qun JAaHBYHHU AKTHBH U NAaCUBHU

OtcpoueHuTe MaHBPYHM AaKTHMBM M TACHBU C€ OTYUTAT 32 BCUUKM BPEMEHHHM PA3IUKH MEXITY
AaHbyHAaTa OCHOBA HAa AaKTUBUTC W ITACUBUTC W TAXHATa IMMPCHOCHA CTOMHOCT 3a OeJIuTe Ha
CUETOBOJHOTO OTYMTaHe, NpU JaHbuHA CcTaBka B pasmep Ha 15% (2005: 15%), mpunoxuma 3a
roJHAaTa, B KOSTO CE OYAKBa JIa Ce MPOSIBAT ¢ 0OpaTHA cHa.

JlaHbuHUTE BPEMEHHU PA3JIMKU CE KOMIIEHCUPAT, KOTAaTO ChIIECTBYBA IOPUAMYECKO IIPABO 32
KOMIIEHCHpaHe Ha KPaTKOCPOYHHUTE JAHBYHU aKTUBU CPElLy KPaTKOCPOUHHUTE JAHBYHM MTACUBH, U
KOrato JaHb4HHUTC BPpCMCHHU PA3JIMKU CC OTHACAT 34 €AHA U ChIlla JaHbYHA aIMUHUCTPALIUA.
OO01110TO ABM)KEHHE HA OTCPOUYCHHUTE JaHbLIU €, KAaKTO Clie/Ba:

I'oguna, 3apbpmmia Ha 31

JeKeMBpH

2006 r. 2005 r.

B nauanoro Ha roguHaTa (154) (337)
[Tpuxon/(pa3xom) B oT4ETA 32 TOXOIUTE (40) 153
[Tpuxon/(pa3xom) oT4eTEeH JUPEKTHO B COOCTBEHMSI KArTUTal 79 30
B kxpas Ha roguHara (115) (154)

CJ'ICI[HI/ITG CyMH, CJICO NOAXOAAIO0 KOMIICHCUPAHE, Ca ITIOCOUCHU B Oamanca:

KbM 31 nekemBpu

2006 r. 2005 r.
OTtcpoyeHu JaHBYHU AKTHBH:
— OTcpoueHu JaHBPYHH aKTHBH 32 Bb3CTaHOBsIBaHe cnex 12
Mecena 19 30
— OTCcpoUeHH JTaHBPYHH aKTHBH 32 BH3CTAHOBSBAHE B pAMKUTE Ha
12 Mmecena 8
19 38

[Tpunoxxenusra ot ctp.16-48 ca HepazaenHa 4actT OT PUHAHCOBUS OTYET
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JIETBP KAPAMMWHYEB A/l
ITPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYHET
JEKEMBPH 2006 r.

(Bcuuku cymu ca B §bJIrapcKku J1€Ba,0CBeH aK0 He € I0CO4€eHO APYro

KbM 31 nexemBpu

2006 r. 2005 r.
OTtcpoyeHH JaHBYHU MACHBH:
— OTcpoueHu JaHBYHM MMACHBU 32 Bb3CTaHOBSIBaHE cien 12
Mecerna (134) (192)
(134) (192)
OTtcpoyeHu JaHBYHU AKTHBHU/(IIACUBH), HETHO 115) (154)

I[BI/I)KGHI/IGTO Ha OTCPOYCHUTC JaHBbYHU aKTHBHU 110 CJICMCHTHU IIPE3 Nepruoaa €, KaKTo CJICIBa:

®unancon  OTnycku n Biemanns O0mo

AKTHBH MeHCH U
KbMm 1 sanyapu 2005 r. 1 41 42
OT4eTeHn KaTo MpHUxoz/(pa3xom) B OTUETA 33 JOXOAUTE 7 - (11) @
KbMm 31 nexemepu 2005 r. 7 1 30 38
OT4eTeHn KaTo MpHUxoz/(pa3xom) B OTUETA 33 JOXOAUTE 7 ) (11) 19
KbMm 31 nexemepu 2006 r. - - 19 19

ZLBI/I)KGHI/ICTO Ha OTCPOYCHUTC NJaHBbYHHU ITACHUBH 110 CJIICMCHTU IIPE3 MEprUoaa €, KaKTO CJICIBA:

Abarorpaiinu

MaTEepHATHH

AKTHBH

KbMm 1 saayapu 2005 . (379)
OTt4eTeHH KaTo MpuUxo;/(pa3xoa) B 0TUETA 33 JOXOJAUTE 157
OT4eTeHn KaTo JBIKEHIE B COOCTBEHHUS KaIlUTA 30

IIpunoxxenusara ot c1p.16-48 ca HepaznenHa
4acT OT (PMHAHCOBHS OTUYET

42



INETBP KAPAMMWHYEB A/]
NMPUJIOKEHUA KBbM I'OJUIITHUSA PUHAHCOB

OTYET

Bcenuxku CyYMHM Ca B XWIAAU JIeBa, 0CBCH aK0 HE €

MOCOYECHO Apyro

KoM 31 nexemspu 2005 r. 192)
OT4eTeHn KaTo Mpuxoz/(pa3xox) B OTUETA 33 JOXOAUTE 21
OT4eTeHH KaTo JBI)KCHHE B COOCTBEHHUS KAIIMTA 79
K®Mm 31 nexemBpu 2006 r. (134)

JIpy>KeCTBOTO UMa HENMPU3HATH OTCPOUYCHH JAHBFYHU aKTHUBH BHPXY JaHbYHA 3ary0a 3a MmpeHacsHe,
KOHUTO HE ca MPU3HATH NOPaJId CbMHEHHS 32 TIXHATa Bb3CTAHOBUMOCT. Pa3mMepbT Ha TaHBYHHUTE
3aryowu 3a mpeHacsine kbM 31 nekemBpu 2006 T. ca KakTo cienBa:

T'oaguHa Ha U3THYAHE Cyma

He CPOKA 3a MoJI3BaHe
Bob3nuknana npe3 2003 r. 2008 593
Bb3nuknana mpes 2005 r. 2010 29
Bnb3auknana npe3 2006 . 2011 197
819

3aab/sKeHNs 10 TUIAHOBE 32 TIEHCHOHHH J0XO01H

3anbKeHHeTo B OalaHca 1o TUTAHOBE 33 IEHCUOHHU JOXO/IH € T10 TUIaH 3a Ae(UHUPAHU JOXOIH Ha
TepcoHaIa cjej] MCHCHOHUPaHe.

Cnopen usuckBanusita Ha Kogekca Ha Tpyna, wi. 222:

aJ1. 2, Ipy IpeKpaTsBaHe Ha TPYAOBOTO NMPABOOTHOIIECHHE MOPaan 60IeCT pabOTHUKBT HITU
CIIy’KUTEJISAT UMa MpaBo Ha o0e3IeTeHre OT padoToaarens B pa3Mep Ha OpyTHOTO My
TPYIOBO BB3HArpakJAe€HHE 32 CPOK OT 2 Mecella, aKo MMa Haii-MaJIko 5 TOMHU TPYAOB CTaxK
U TIpE3 MOCIIEHNUTE 5 TOAUHH TPYAOB CTaX HE € MOTy4IriI 00€3IIEeTeHNE Ha ChIOTO
OCHOBaHHE.

ai1.3, B ciydaii Ha peKpaTsBaHe Ha TPYJOBOTO MPABOOTHOIICHHUE, CIIe]] KATO pAOOTHUKBT
WU CITYKHUTEISAT € IPUI00MI IPaBo Ha TMIEHCHS 32 OCUTYPHUTENICH CTaX M BB3PAcCT,
HE3aBUCHMO OT OCHOBAaHHUETO 3a MPEKPATABAHETO, TOW MMa MPaBo Ha 00E3IIETEHUE OT
paboTonarens B pa3mep Ha OpyTHOTO My TPYIOBO BB3HArpaXkJIeHHE 3a CPOK OT 2 Mecela, a
aKo € paboTu1 pu chuyst paboroaateln npe3 nociaenHute 10 roauHu OT TPYAOBUS MY CTaX
— Ha o0e3lIeTeHne B pa3Mep Ha OpyTHOTO My TPYJOBO Bh3HATPaXKICHHE 3a CPOK OT 6
Mecela.

CYMI/ITG, IMPpU3HATU B 6ancha, CC OIPCACIIAT KAKTO CJICABA:

KbM 31 nexemBpn

2006 r 2005 r.
CeraiiiHa CTOMHOCT Ha 3aIbJDKEHUATA 2 5
3agbmkeHue B OanaHca 2 5
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28.

JIETBP KAPAMMWHYEB A/l
ITPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYHET
JEKEMBPH 2006 r.

(Bcuuku cymu ca B 0bJIrapcKu JieBa,0CBEeH aK0 He € M0COYEeHO APYro)

CymMmure, mpU3HATH KaTO Pa3XxoJid B OTYETA 3a JOXOJIH, C€ OMPEIEIAT KaKTO CIe/IBa:

I'onuua, 3aBpbpnia Ha 31 fekeMBpH

2005 .
Pasxonu 3a HacrosM yciyru 5
06110, MOCcOUeHO B pazxoaute 3a ciayxurenu (ITpunoxenue 8) 5

Z[BI/I)KCHI/ICTO Ha IPpHU3HATO B OanaHca 3aABbJIZKCHHUC € KaKTO CJICABA:

KbM 31 nekemBpu

2005 r.
B mavanoro Ha roguHarta
00110 pa3zxou, BKIIOYCHH B OTUETA 32 JOXOJUTE 5
B kpas Ha rogunaTa 5

OCHOBHHUTE M3II0JI3BaHU AKTIOCPCKHU NPCAIIOJIO0KCHHA Ca KAKTO CIICABA:

KbM 31 nekemBpu

2005 1.

JIMCKOHTOB TIPOLICHT 7%

bbremu yBennueHus Ha 3amiaTi -
OcHOBeH KanuTaJja

Bpoii akuun CroiinocT

(xm1.)
31 nexemBpu 2005 1. 662 662
31 nexemBpu 2006 1. 662 662

Benuky w3maneHn akinuu ca OOMKHOBEHH aKIMM C MPAaBO HA €UH IJIac U ¢ HOMUHAJHA CTOMHOCT
enuH yieB (2004: equH JieB).

HpyxectBoTo ce koHTponupa oT “Cunepron Xommuar’ AJl Codwusi, koiTo nputexasa 63.50 %
(2005:60.51%)

[Ipunoxxenusra ot ctp.16-48 ca HepazaenHa yactT OT PUHAHCOBUS OTUET
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29.

0000 bbooooobooo bo
ITPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYHET
JEKEMBPH 2006 r.

(BcHYKH cyMH ca B GhJIrapcKH J1eBa,0CBEH AKO HE € M0C0YeH0 APYro|

AxuuuTte Ha J{pyxecTBoTO ce ThpryBaT Ha Coduiickata GponmoBa Oopca. Bcuuku eMuTHpanu akuuu
ca HaeJIHO TiaTeHu. [Ipe3 2006 roa. ca u3repryBanu 46 308 Opost akIuy.

MunumaiHa 1esa 3a 2006 roxa: 2,01 nB.

MaxkcuMmanna riesa 3a 2006 rox: 5,25 1.

Cpenno-nperernena uena 3a 2006 ron.: 2,77 nB..

[Tocnenna cpenno-npereriena nexna: jB. 4,51 nB.ot nara 22.12.2006 roxg

Bpoii caenku npe3 npe3 2006 roa.: 300 caenku

OcHoBHusAT Kanutas KbM 31.12.2005 1. € mokaszaH o UCTOPUYECKA 1I€HA B ChOTBETCTBUE C
n3uckBanuaTa Ha 3C u cheOHaTa perucTpaIus.

JIpy»KeCTBOTO € CBIIECTBYBAJIO 10 BpeMe Ha XunepuHQanuonaus nepuoa 1995 — 1998 roauna.
Jpy»ecTBOTO € peBaJIOpU3UPaAIIO BCUUKHA CBOM HEMOHETAPHU aKTUBU U MMACUBH, C U3KIIIOUEHHUE Ha
OCHOBHHSI KanmuTal ¥ 3aKOHOBUS pe3epB KbM 31.12.1998 1. u e cb31ano peBajiopu3alliOHEH PE3EPB,
KOWTO B MOCIIEJICTBUE € TPaHCPOPMUPAH B APYTU PE3EPBH, B ChOTBETCTBUE C 3aKOHOBATA ypeadoa
KbM TO3U MOMEHT. Te3u pe3epBu He ca pa3npeensieMu 3a TUBUCHTH.

Pe3epBu
IIpeonenbyeH pesepB 3aKkoHOBH dpyrn O0wmo
pe3epBH peaepBu
3ems u MaiuHu,
crpaau CHOPBIKEHUS
U IpyTH

KbMm 1 sanyapu 2005 r. 358 1,480 205 12,774 14,817
W3nucBaHe Ha NpeolieHbYEH Pe3epB 3) 47 - - (50)
W3nucBaHe Ha NpeoLeHbYEH Pe3epB — JaHbK 1 7 - - 8
Hamanenue HO npeoneHb4YeH pe3epB OT
0Oe3meHka — (200) (200)
Hamanenue Ha npeoreHbUeH pe3epB OT
O0e31eHKa — JaHBK 30 30
Tpancdep Ha aMmopTH3aLUs HA IBATOTPANHA
MatepuaaHu aKkTHBH N (250) (257)
Tpancdep Ha amopTH3aUKsA HA ABATOTPAWHU
AKTHBYU - TaHBK 1 38 39
KsMm 31 nexemspu 2005 1. 350 1,058 205 12,774 14,387
[ToxpuBaHe Ha 3aryba (3262) (3262)
WznncBane Ha MPEOIIEHBYCH Pe3ePB (&) - - ®)]
W3nucBane Ha NpeoLEHBbYEH PE3EPB — NAHBK 1 - - 1
[IpomsiHa Ha JaHBYHATA CTABKA 79 79

(69) - - (69)

Tpaucdep Ha amopTH3anUs HAa IBATOTPAHN
MaTepHallHi aKTHBU
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30.

30.1.

30.2.

Tpaucdep Ha amopTH3aNUsA Ha IBATOTPATHA
MaTepHallHu aKTUBH - JaHbK 10 - - 10

KbM 31 nexemBpu 2006 r. 350 1,074 205 9,512 11,141

[IpeonieHbUHHAT pe3epB Bb3HUKBA B PE3YJITAT HA IPUIIATAHETO HA AITEPHATUBHUAT MOIXO 32
OTYMTAHETO Ha ABJITOTpalHUTE MaTepuaHu akTuBU no3BosieH oT MCC 16. Pe3epBbT He nmoanexu
Ha pasnpesesHe MeKIy aKIIMOHEPUTE.

3aKOHOBMTE PE3EPBU Ca Ch3/1aJICHU B CbOTBETCTBUE C U3MCKBAHUATA HA 3aKOHO/IATEIICTBOTO U
IIpe/ICTaBIsIBaT OAUIIHO pa3peielieHne OT HeTHaTa rnevyanda B pasmep A0 10% ot Hes 1o
JOCTUraHe Ha cyMa paBHsBaina ce Ha 10% oT ocHoBHUS KanuTai. Te3u pe3epBu He ca
pasnpenenseMH.

Jlpyrute pe3epBH ca CBH3MaJCHH 4Ype3 XHUIEePHH(DIAIMOHHO yBETWYEHHE Ha CTOWHOCTTA Ha
OBIATOTpAHUTE AaKTUBHM, W3BbpIIeHO mpe3 1997 1. B CHOTBETCTBHE C HALMOHAIHOTO
3aKOHOAATeNCTBO. Hskom npeHacsiHUsl Ha mevyanOu OT MPEeAXOAHU TOAWHM ChILO Ca MPEICTABEHU
KaTo JAPYTU Pe3epBU, KOETO € MO3BOJIEHO OT 3aKOHOAATENICTBOTO. Te3u pe3epBU ca pasmnpeaeasieMu
3a MOKpHUBaHe Ha 3aryOu M yBEeJIM4aBaHE HA OCHOBEH KaluTall.

Ha o6moro cwOpanue Ha akiuoHepute ,npoBenaeHo Ha 12.05.2006 r. ce B3e pemieHue na Obie
MOKpUTa 3ary0aTa 3a MUHAJIaTa TOJAMHA 332 CMETKa Ha IPYTUTE PE3EPBH.

Caeaku c¢be CBBbpP3aHU JULla

“Cunepron Xonauar” AJl, KoeTo € IpyKeCTBOTO-Malka Ha J[py’kecTBOTO, MpUTEXKaBa KOHTPOJ B
“Jlaknpom™ A/l u “TonnuBo” AJl, mocoueHu no-A0ay KaTo APYTy CBbpP3aHU I

IIponaxk0a Ha npoayKuus
I'oguna, 3aBbpmmiia na 31

JAeKeMBpH
2006 r. 2005 r.

“TomuBo” AL 80 21
80 21

IIpuxoau ot JTUXBHU
I'oguna, 3aBbpmuia Ha 31

JeKeMBpH

2006 r. 2005 r.

“Cunepron Xonauar” A/l 94 43
94 43

[Tpunoxenusita ot ctp.16-48 ca HepazaenHa yacT oT (UHAHCOBHS OTUET
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30.4.

30.5.

30.6.

30.7.

30.8.

00000 0000000000 00
ITPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYHET
JEKEMBPH 2006 r.

(BcuukH cymMH ca B ObJITapcKH JIEBA,0CBEH aKO He € MOCOYEHO IPYro

30.3IIoxkynka Ha CTOKH

I'onuna, 3apbpmuia Ha 31

JeKeMBpH

2006 . 2005 .

“TomnuBo” AJl 2 11
“Jlakripom™ AJ] 32 28
34 39

IToxkynka Ha ycayru

“Jlaknpom™ AL

I'oguna, 3apbpmmia Ha 31

B3emanus ot npoga:xxou

“TormuBo” AJl

IIpexocraBeHu 1eno3uTH

“Cunepros XonauHr” AJl — 1eHOMUHUpaAHU B J€Ba
HauucieHu 1TuxBU 110 IEIO3UTH

JeKeMBpH

2006 r. 2005 r.
9 2

9 2

KbM 31 nekemBpu

2006 r. 2005 r.
31 11

31 11
KbM 31 nexemBpu

2006 r. 2005 r.
1,507 1,100

- 23

1,507 1,123

JInXBEHMST MPOLIEHT MO MPEIOCTaBEHUTE ACTIO3UTH € B pa3mep Ha 7%. Jlemo3utute He ca

00e3IeYeHU.
Bb3HarpakaeHue Ha ynpaBuTeJInTe

KpaTtkocpounu 10X01u Ha yIIpaBUTETUTE

I'oguna, 3apbpmmia Ha 31

3aab/uKeHHs1 KbM yIPaBHTeIUTe

3aabIKEeHNE TI0 KpaTKOCPOYHHU JJOXOIU Ha YIIPABUTEIUTE

JeKeMBpH

2006 r. 2005 r.
(49) (44)
49) (44)
KbMm 31 nexkemBpu

2006 r. 2005r.
3 3

3 3

IIpunoxxenusata or cTp.16-48 ca HepasmenHa YacT OT
(bUHAHCOBHS OTYET
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31

32.

33.

TIETBP KAPAMUWHYEB A/l
TTPUJIOKEHUSA KbM I'OANIITHUA PUHAHCOB OTYUET
JEKEMBPH 2006 r.

(Bcuuku cymu ca B 0bJIrapcKu JieBa,0CBEH aKO He € OCOYEHO IPYro

IToeTn aHra;KNMEHTH
KbMm 31 nexkemBpu

2006 r. 2005 r.
OnepaTUBEH JU3UHT 1 1
1 1

YcI0BHY 3a0bJKEHUA

HPY)I(GCTBOTO HC € OTBCTHUK IIO ThPIrOBCKH C’bI[CGHI/I AcJia CbC 3HAYHUM MATCPUAJICH UHTCPEC. IIo
MHCHHUC HAa PBKOBOACTBOTO HC C€ OYAaKBa pr)KGCTBOTO Ja IpeThPIU HAKAKBU 3HAYHUTCIHHA 3ary61/1
npu HeGJ’IaFOHpI/IﬂTeH Hn3X0a Ha TC3U C’LI[G6HI/I Acia.

ITpe3 2006 roauna, [IpyxkecTBOTO He € OMJIO OOEKT Ha MPOBEPKH OT OpraHutre Ha JlaHbuHaTa
aaMuHucTpanust. Opranute Ha JlaHbp4yHATa aJMUHUCTpALMS MOTAT J1a M3BBPILAT MO BCSKO BpEMeE
peBu3us Ha Jlpy’KecTBOTO B paMKHTE Ha 5 TOJIUHM cliel] Kpas Ha (PMHaHCOBaTa TOJMHA, U MoraT JAa
HaJIOXaT NONMBIHUTEIHU JaHBYHU 3aIbJDKEHUS U ri1o0u. PpkoBoacTBoTO Ha JlpyKEecTBOTO HsAMa
uHpopMaLusi 3a KAaKBUTO M Ja € OOCTOSTENCTBAa, KOUTO MOraT Ja AOBeAaT 0 MOTEHLHATHU
e(eKTHUBHH JaHBYHU 33bJDKEHUS B 3HAYUTEIICH pa3Mep

CrnOuTHA cjex JaTaTa Ha 0ajIaHca

Hsama ceirectBenn ¢crOUTHS clle garaTa Ha OajlaHca

[Tpunoxenusra ot cTp.16-48 ca HepasznenHa 4acT OT GUHAHCOBUS OTUYET
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